
































































































































































































































TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

INTERGOVERNMENTAL RECEIVABLES AND PAYABLES

Intergovernmental receivables and payable consist of amounts due from federa! and state governments as
follows:

Due From Due To
Governmental activities:
State of Rhode Island:
Major funds:
GENEBIA FUNG ..ottt ettt eee et sban e s st ae e sareeereeeeane $1,563,419
NOR-MAJor TUNS ... st s e 42 255 $ 120
TOUL......... e b e et 1,605,674 120
Federal government:
Major funds:
General FUNG ... ..ot s ee e 375,550
NON-MAaJor fuNdS ..o s ee e 339.098
TOAL. ...t b et 714,648 0
Total governmental activities............c..ccococvevveveeeesiesienen $2,320,322 $ 120
Business-type activities:
State of Rhode Island:
Major fund:
SeWer COMMISSION ...eeoiriieeeecreeier e s eseeere et esr e rberaerasebnersans $ 3600
TOAL ...t e st e 3 0 _ 3,800
Federal government:
NO-MEJOr funds...................ccoooceivvininie et e 18,665 0
Total business-type activities ............cc..cccocecevvccieeeene s $ 18,665 $ 3.600
INTERFUND BALANCES

Individual fund and discretely presented component unit receivable and payable balances at
June 30, 2009, are as follows:

Interfund Interfund
Receivables Payables
interfund Balances
Governmental activities:

Major funds:

General Fund ..o e e e $3,383,947 $4,224, 995
School District General Fund ..o 3,429,075 140,156
Library BUilding........cccoovivecii et 2,028,862

NOD-MAJOr fUNAS..........ocoovereie it 2150726 2,175,173

Total governmental activities...................cccecvv v, 8,963,748 8,569,186
Business-type activities:

NOR-MAJOr TUNGS..........covceeee e et e 394,562
Total business type activities...................occoceveeeeece v 0 394 562
Balances at June 30, 2009...................coocoviii e $8.963,748 $8,963,748

{CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

INTERFUND BALANCES (CONTINUED)

Interfund Interfund
Receivables Payables
Discretely Presented Component Unit Balances:
Primary government:
GENEral FUNG.......cceree et rae e inr e s ree s raren s st ree es aneeanes $247,224
Discretely presented component unit:
Burrillville Redevelopment AQENCY .....covvviei e $247.224
Balances at June 30, 2009 ..., $247.224 $247,224

As of June 30, 2008, there was a $150,000 receivable/payable which resulted from the transfer of land
from the Town to the Redevelopment Agency. This amount is payable cver a five year period ($30,000
annually). The balance of this receivable/payable at June 30, 2009 was $120,000.

CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2009 was as follows:

Beginning Ending
Balance Increases Decreases Balance
Primary Government:
Governmental activities:
Capital assets not being depreciated:
Land ... s $2474022 §$ 923222 $ (122,075) $ 3,275,169
Construction in Progress ........cccccecivvvevvrrernr e 9,470,412 767.552 (9,349,720) 888,244
Total capital assets not being depreciated. 11944434 1,690,774 (9.471,795) 4,163,413
Other capital assets:
Buildings and improvements .............occ e 58,663,477 9,185,750 67,839,227
EqQuipment ... 600,933 860,305 1,451,238
VEhICIES ..ocvvvvii vt e 2,978,025 118,976 (82,524) 3,014,477
Infrastructure .............cccoo i 12,921,377 628 160 13,549,537
Total other capital assets .......................... 75,153,812 10,783,191 (82,524) 85854479
Less: accumulated depreciation for:
Buildings and improvements .............ccoeeinnene (14,950,149) (1,454,097) (16,404,246)
Equipment ... (353,365) (139,073) {492,438)
VERICIES ..ot {1,469,715) (276,979) 82,624  (1,664,170)
Infrastructure ..o (3,528,757) (693,927) (4,222 684)
Total accumulated depreciation .................. {(20,301,986) (2,564,076) 82524 (22,783,538)
Other capital assets, net....................cc...ccceeeun., 54,851,826 8.219.115 0 863070,941

(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

CAPITAL ASSETS (CONTINUED)

Beginning
Balance Ending
As Restated Increases Decreases Balance
Business-type activities:
Capital assets not being depreciated:
Land ....cocovcrnie e e $ 382,443 $ 382,443
Construction in progress ....oc.eeeee e cenrinvneren e 4230585 § 411468  $(4531.243) 110,810
Total capital assets not being depreciated .. __4613,028 411,468 {4,531,243) 493,253
Other capital assets;
Leasehold improvements............cooivinnnvieeeee e, 34,398 34,398
Collection systems ..., 28,726,052 4,531,244 33,257,296
Plant and buildings..........cccevvvn e 7,973,885 7,973,885
Plant equipment ... e e 163,565 66,572 230127
Motor vehicles ............ooveev v 112,627 112,627
Furniture and equipment................cooceiiiinneeernnnen. 489,747 21,089 520,836
Total other capital assets............................... 37.510,.264 4618905 0 42129169
Less: accumulated depreciation for:
Leasehold improvements.............coonvinicninnine (16,709) {(2,338) (19,047)
Collection systems...........c.ccccvn e ieeciccicrecrinrnnns {10,864,134)  (475,814) {11,339,048)
Plant and buildings ............covveovoveecicciisrec {6,907,367) (44,994) (6,952,361)
Plant equipment ... ncecesrinnneee e, (87,849) (18,005) {105,854)
Motor vehiCles . ..o (110,784) (1,843) {112,627)
Furniture and equipment.........cccoeveviviniee e (299,135) {20,995 {320.130)
Total accumulated depreciation ...................... (18.285,978)  (563,989) 0 (18,849 967)
Other capital assets, net.............c...cccceccevnnvnivrnnnn, 19224286  4.054 916 0 23,279,202

Business-type activities capital assets, net

$23.837.314 $4.466.384 _ $(4.531.243) $23,772466

Depreciation expense was charged to functions of the primary government as follows:

Governmental activities:

General goverNMENT ........cocvveer e $ 220,944
Public safety ... 157,132
EAUCEHION ...t bt 1,041,711
Recreation and social SErvices ............ocevvveevivecvirecc e 250,825
PUBDNC WOIKS ..ot e 884,664
Total governmental activities depreciation expense............... $2,564,076
Business-type activities:

SEWEE AUNOTIEY ..ot e et $ 540,656
Non-major enterprise funds ............ooovveeeviie 23,333

Total business-type activities depreciation expense............. $ 563,989

(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2009
CAPITAL ASSETS (CONTINUED)
Discretely Presented Component Unit:
Beginning Ending
Balance Increases Decreases Balance
Capital assets not being depreciated:
Land ..o $75.000 $122,075 $197,075
Capital assets, net...................ccoeeernennnn. $75,000 $122.075 $0 $197,075
LONG-TERM LIABILITIES
(a) Change in Long-Term Liabilities:
Long-term liability activity for the year ended June 30, 2009 was as follows:
Amounts
Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Governmental Activities:

Long-term debt:
General obligation debt........ $32,792,358 $929,597 $(3,636,000) $30,085,953 $2,810,000

Plus: bond premium, net of

amortization.............c.c.oee 341,931 (28,215) 313,716
Less: amount deferred on
refunding ......ovevveereeverrvnrnees {187.438) 21,948 (165.480)

Total long-term debt....... 32,948,849 929597  (3,642,267) 30,234,179 2,810,000

Other long-term liabilities:

Compensated absences ...... 1,182,136 508,031 (500,254) 4,189,813 147,161
Landfill closure and
post-closure costs .............. 4,290,000 (560,000) 3,730,000 2,530,000
Net OPEB obligation ............ 0 21,778 21,778
Total other long-term
liabilities...........cc.cooeeeene 5472138 529,809 (1,060.254) 4,941,691 2677.161

Governmental activities
long-term liabilities ............... $38,418,985 _ $1,4569406  $(4,702.521) $35175870  $5487 161

Business-type activities:

Compensated absences ...... $64,414 $(6,849) $57,565 $5,700
Net OPEB obligation............ 0 $790 0 790
Total business-type
activities..........c.....cccone $64.414 $790 $(6,849) $58,355 $5,700

Payments on all long-term debt and other long-term liabilities that pertain to the Town’s governmental
activities are made by the general fund.

(CONTINUED)
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JOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

8. LONG-TERM LIABILITIES (Continued)
(b) Bonds and Notes Outstanding

At June 30, 2009, the Town's bonds and notes payable are comprised of the following:

GOVERNMENTAL ACTIVITIES
Date Original Interest Outstanding Outstanding
Description Issued Principal Due Date Rate June 30, 2008 Issued Paid June 30, 2009
School honds:; 6/15/89 $ 2,170,000 7/15/09 6.75% $ 210,000 $ 105000 $ 105,000
12/1/99 5,500,000 111114 4.35%-6.5% 2,555,000 365,000 2,190,000
8/15/00 8,000,000 8/15/15 4.5% - 5.25% 4,150,000 550,000 3,600,000
6/15/06 7,500,000 5/15/26 4.0%- 5.0% 6,750,000 375,000 6,375,000
Subtotal 13,665,000 $ 0 1,395,000 12,270,000
Sewer bonds: 3/6/92 2,900,000 9113 8.327% 870,000 145,000 725,000
11/13/03 5,600,000 9/1/24 1.410% 5,328,000 271,000 5,057,000
11/1106 400,000 11/1/26 4.0% - 5.0% 380,000 20,000 360,000
12/21/06 3,500,000 9/1/27 1.165% - 1.315% 2,404 356 319,597 175,000 2,548,953
Subtotal 8,982,356 319,597 611.000 8,690,953
Refunding bonds:  10/1/02 9,145,000 nsn7 2.5% - 5.0% 3,770,000 1,140,000 2,630,000
111108 2,090,000 5115 4.0% 1,625,000 240,000 1,385,000
Subtotal 5,395,000 0 1,380,000 4,015,000
Library bonds: 1111/06 5,000,000 11/1/26 4.0% - 5.0% 4,750,000 0 250,000 4,500,000
Subtotal general obligation bonds 32,792,356 319,597 3,636,000 29,475,853
Note payable: 5/20/09 610,000 5/20/19 None 0 610.000 0 ~ 810,000

Total general obligation debt $32,792.356 $929,597 $3.636.000 $30,085.953

(CONTINUED)
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

LONG-TERM LIABILITIES {Continued)
(&) Bonds and Notes Outstanding (Continued)

During the fiscal year ended June 30, 2009, the Town retired $3,636,000 in principal on its existing
outstanding bonds and loans. During fiscal year 2007, the Town issued a $3,500,000 Sewer Bond of which
$2,723,953 was drawndown through fiscal year 2009. The balance remaining to be drawndown is $776,047.

During the fiscal year ended June 30, 2009, the Town incurred the following interest expense:

Library DONGS........ccoiiiriiirerireen st ne s s saree e $ 197,441
SeWEr BONAS .o e e e 187,097
SChOOI DONAS....ccvieececeeeee e 632,746
Refunding bonds ... e 172,004

B 11 = O U R TP $1,189.288

The Town has issued three bonds under the Maximum Aggregate Indebtedness provision (3% Debt
Limit) of the Rhode Island General Laws 45-12-2. The three bonds issued consisted of a 1995, $4,500,000
School bond issue; $1,000,000 of the 2000 $8,000,000 School bond issue; and the 2006 $3,500,000
Wastewater bond issue. All other Town debt has been incurred through special statutory authority which
consists of approval by the legislature and voter referendum.

{c) Note Payable

On May 20, 2009, the Town entered into a $610,000 promissory note with the Industrial Foundation of
Burrillvile (a Rhode Island nonprofit corporation) related to the purchase of real estate for future Town
developmenf. The note is interest-free and matures no later than May 20, 2019. Not withstanding the
May 20, 2019 maturity date, the note requires all proceeds from the sale of certain Town owned lots in
Commerce Park to be applied immediately against the outstanding loan principal. Any remaining balance is
due on May 20, 2019. The loan may be prepaid at any time without penalty.

{CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2009

LONG-TERM LIABILITIES {Continued)
(d) Debt Service Requirements

At June 30, 2009, the Town has remaining authorized but unissued bond authority of $500,000 for
Open Space Recreation Projects.

Annual principal and interest requirements on general obligation bonds and notes for the year ending
June 30, are as follows:;

Year ending

June 30 Principal Interest Total
2000 $ 2,810,000 $1,074,282 $ 3,884,282
20171 2,604,000 963,598 3,657,598
2012 e s 2,643,000 861,197 3,504,197
2013 2,648,000 758,876 3,406,876
2014 i 2,624,000 656,525 3,280,625
20705 (i e 2,474,000 553,474 3,027,474
2016 o 1,885,000 469,655 2,354,655
2017 1,446,000 410,601 1,856,601
2018 e 1,442,000 363,197 1,805,197
2019 e s 1,753,000 318,198 2,071,198
2020 1,150,000 297,601 1,447,601
2027 i e 1,157,000 239,107 1,396,107
2022 1,164,000 198,946 1,362,946
2023 e s 1,171,000 158,533 1,329,533
2024 oo 1,178,000 117,788 1,296,788
2025 e 1,182,000 78,653 1,260,653
2026 . 820,000 43,388 863,388
2027 i 445,000 12,014 457,014
2028 .o 175,000 3,176 178,176
Sub-Total ............c.covvvrerveirinn. 30,862,000 7,678,809 38,440,809

Less: bond proceeds not drawn down
at June 30, 2008 .................. (776,047) (38,5622) (814.569)
Total...........cooovvvviveniiieen $30,085,953 $7,540,287 $37.626,240
(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND
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FUND EQUITY

The fund equity balances have been classified to reflect the limitations and restrictions placed on the
respective funds as follows:

(a) Fund Balances

Reservations and designations of fund balances at June 30, 2009 were as follows:

General Fund: _
Reserved for Town held taX liENS . ..o rer e rnsenrerees $ 468,164
Reserved for amounts not due within one year..........c.ccoeeeenriennn 10,338
Designated for subsequent year's expenditures ...........cccovevvvvecene 2,163,888
TOMAL ... e $2,642.390
Special Revenue Funds:
Reserved for prepaid expendituresS..........ccocovvvere v, $ 199,877
Reserved for encumbrances.......................... JS TR 107,266
Reserved for endowments ............c.ccv.e.. e e e 400,000
TOLAL........oooeeeeee ettt e $ 707143
Capital Projects Funds:
Reserved for enCUMbBIanCes . ......o.vvcvevvivninienr e e $2.468,035
Permanent Funds:
Reserved for perpetual care...........cccooeviiiicnnnn $ 83,946
Reserved for endowments ........cveviiiieriecinin e 26,000
TORRL ..ottt ettt e e r e e et $ 109,946

(b) Fund Deficits

The following funds had deficit fund equity balances at June 30, 2009:

Library BUilding..........ccooov oot e er e $2,028,979
Library Grant ... ..o e 3
3T Vo T O7=101 (= ORI 10,338
Police Station EXPanSION.........c.ccccoviieevie e 369,448
Rail Trail Harrisville/Pascoag ............coocveevreniieniieeneee e 105,711
School Cafeteria FUNG.......cccco v 44,139

It is the intention of the Town to cover the above deficits through General Fund and Debt Reduction
Fund contributions.

(CONTINUED)
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9.

FUND EQUITY (Continued)
(b) Fund Deficits {Continued)
The following individual funds had deficits for the year ended June 30, 2009:

Non-major governmental activities:
Special Revenue Funds:

Community Recreation ... $ 1469
HisStorical RECOIUS ... .cvvvicviei ettt e e e e se e s enenes 561
Animal Shelter Donation ACCoUNt..........ccociiiii e, 374
Community Development Block Grant.............cocevvvnnvnnnencien 11,832
Burrillville Tree INVENTOINY ... e 164
Unfunded Liability and Incentive Pay Fund........cccceervvvveen e, 74,529
S ENIOr CNIET ... e s st e rab e s re s s rest e r et s baerssvnens 17,138
Capital Project Funds:
Police Station EXpansion........c.ccvviomicmeniiomroromomees e 369,448
Rail Trail Harrisville/PasCoag .........ccvoceverveievminnreesirrenisssserrnessnnenes 105,711
Open Space/Land ACQUISItION ............occiiimiiiniiec e e 98,393
Callahan Renovation Project........ccccoic e, 151,855
Major Capital ... 296,720
Route 102 Commerce Park .........occovvvviiiiininnsiseerinericens s esenveeens 53,072
Branch River/Hauser Figld ............ccoovvrvcceriieee e nae e s 104,008
Levy Rink Renovations. ... e, 25,972
School Administration Building.........c.cccccovvimiiviinicnciiirecnne e, 9,166
Municipal Annex Renovation.........cc.cccceeeiievie e 130,338
Permanent Funds:
Cemetery FUNd........o s e e 583
Major business-type activities:
Sewer AUNOTHY ..o e 121,846
Non-major business-type-activities:
School Cafeteria FUNG.........ocvviieee e 18,926
Levy RiNK...o.corc et 6,582
Extended Day Car€.........ccvcveveviiivesirrnissinnesvniers s veresssesssnsnsenenns 2,113
{c) Restatemnents

During the fiscal year ended June 30, 2009, it was noted that the balance of accounts payable in the
School District's general fund at June 30, 2008 was overstated by $118,990. The balance of the School
District's general fund balance at June 30, 2008 has been restated accordingly.

During the fiscal year ended June 30, 2009, it was noted that Sewer Authority fixed assets in the
amount of $927,512 were recorded as construction in progress at June 30, 2008, These fixed assets were
placed in service during fiscal year 2008 and should have been depreciated beginning in fiscal year 2008,
Depreciation expense of $11,169 that should have been recorded for fiscal year 2008 has been adjusted
accordingly. In addition, it was noted that interest expense of $33,947, which was capitalized in fiscal year
2008, should have been expensed. The balance of net assets has been restated accordingly.

(CONTINUED)
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10.

DEFINED BENEFIT PENSION PLANS
{a) Municipal Employees’ Retirement System of the State of Rhode Island
Plan Description

The Town's defined benefit pension plan, Municipal Employees' Retirement System of the State of
Rhode Island (MERS), provides retirement and disability benefits, annual cost-of-living adjustments, death and
disability benefits to plan members and beneficiaries. MERS is an agent multiple-employer Public Employee
Retirement System that acts as a common investment agent for participants. The schedule of funding
progress, presented as required supplementary information following the notes to the basic financial
statements, presents multiyear trend information about whether the actuarial value of plan assets is increasing
or decreasing over time relative to the actuarial liabilities for benefits. The Municipal Employees' Retirement
System of the State of Rhode Island issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by writing to the State of
Rhode Island Employee Retirement Board, 40 Fountain Street, Providence, RI 02903.

The payroll for employees covered by the System for the year ended June 30, 2009 was
approximately $5,285,303 and the Town wide payroll {municipal, police, and schcol) was approximately
$22,568,565.

Funding Policy

MERS members are required to contribute 7.0% of their annual covered salary. The Town is required
to contribute at an actuarially determined rate; the current rate is 5.94% of annual covered payroll. The
contribution requirements of plan members and the Town are established and may be amended by State
Statute.

Annual Pension Cost

For 2009, the Town’s annual pension cost of $313,947 for MERS was equal to the Town's required
and actual contributions. The required contribution was determined as part of the June 30, 2006 actuarial
valuation using the entry age normal cost method with frozen initial liability. Significant actuarial assumptions
included (a) a net investment return of 8.25 percent compounded annually, (b) projected salary increases of
4.5% - 8.5%, (c) 3 percent per year cost-of-living adjustments, (d) mortality rates based on the 1994 Group
Annuity Mortality Table and (e) a retirement age of 65 or completion of service requirements, if later. The
actuarial value of MERS assets was determined using techniques that smooth the effects of short-term
volatility in the market value of investments over a three-year period. MERS unfunded actuarial accrued
liability is being amortized using the weighted average method over a 25 year period.

(b) Municipal Police Pension Plan

Plan Description

All full-time police members participate in the same Municipal Employee's Retirement System of the
State of Rhode Island (described above).

The payroll for employees covered by the System for the year ended June 30, 2009 was

approximately $1,285,993 and the Town wide payroll (municipal, police, and school) was approximately
$22,568,565.

(CONTINUED)
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10.

DEFINED BENEFITS PENSION PLANS (Continued)
(b) Municipal Police Pension Plan {Continued)
Funding Policy

Covered police employees were required to contribute 10.2% of their annual covered salary. The
Town is required to contribute at an actuarially determined rate the remaining amounts necessary to fund the
System. The Town contributed 16.41% of annual covered salaries for the year ended June 30, 2009. The
contribution requirements of plan members and the Town are established and may be amended by State
Statute.

Annual Pension Cost

For 2009, the Town's annual pension cost of $212,672 for the Police Pension System was equal to
the Town's required and actual contributions. The required contribution was determined as part of the
June 30, 2006 actuarial valuation using the entry age normal cost method with frozen initial liability. Significant
actuarial assumptions included (a) net investment return of 8.25 percent compounded annually, (b) projected
salary increases of 4.756% - 14.75%, (c) mortality rates based on the 1994 Uninsured Pensioner Mortality
Table, and (d) a retirement age of 60, or completion of service requirements, if later. The actuarial value of
MERS' assets was determined using techniques that smooth the effects of short-term volatility in the market
value of investments over a five-year period. Any MERS unfunded actuanal accrued liability is being
amortized using the weighted average method over a 25 year pericd.

The schedule of funding progress, presented as required supplementary information following the
notes to the basic financial statements, presents multiyear trend information about whether the actuarial value
of plan assets Is increasing or decreasing over time relative to the actuarial liabilities for benefits. Trend
information showing the System’s progress in accumulating sufficient assets to pay benefits when due is
presented in the State of Rhode Island’s Employee Retirement System’s June 2008 Annual Financial Report,
which may be obtained from the administrative offices of the State of Rhode Island Retirement Board, 40
Fountain Street, Providence, Rhode lsland This report is the most recent report available from the State, who
administers the Plan.

{c) Teacher’s Pension Plan
Plan Description

All full-time teachers including superintendents, principals, school nurses and certain other school
officials {"classified employees") in the Burrillville School District participate in the Employees Retirement
System of the State of Rhode Island (ERSRI), a cost-sharing multiple-employer public employee retirement
system. In addition to classified employees, the System covers substantially all employees of the State of
Rhode Island. The payroll for employees covered by the System for the year ended June 30, 2009, was
$13,950,635; the total payroll for all School employees was $18,469,740.

The plan issues a stand-alone publicly available financial report that includes financial statements and

required supplementary information. A copy of the report can be obtained from the State Employees
Retirement Board, 40 Fountain Street, Providence, Rhode Island 02903.

(CONTINUED)
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10.

DEFINED BENEFIT PENSION PLANS (Continued)
(c) Teacher's Pension Plan (Continued)
Plan Description (Continued)

All full-fime classified employees of the Burrillville School District are eligible to participate in the
System. Classified employees who retire at or after age 60 with 10 years of credited service or at any age with
28 years of credited service are entitled to a retirement benefit payable monthly for life. The retirement benefit
is a percentage of final average salary per year of credit service with a maximum benefit of 80% of “final
average" salary. Final average salary is the three highest consecutive years of earned salary excluding
overtime, bonuses, or severance pays. The Sysiem also provides death and disability benefits. Benefits are
established and may be amended by State statute. The percent of earnings relating to each year of credited
service is as follows:

Years of Credited Service Percent/Year
1-10 1.7%
11 -20 1.9%
21-34 3.0%
35 2.0%
Funding Policy

Rhode Island general laws set the contribution rates for participating State employees at 9.5% of
salary. Annual contributions by both employers and the State on behalf of those employees are determined by
actuaries and assessed as percentage of participants' payroll. The School District was required to contribute
11.23%, 12.38%, and 10.96%, for alf full-time employees for fiscal years 2009, 2008, and 2007, respectively.
The required confributions include (a) normal costs; (b) payments to amortize the unfunded frozen actuarial
accrued liability as of July 1, 1986 over 30 years; and (c) interest on the unfunded frozen actuarial liability.
Normal cost is determined using the entry age normal cost method with frozen initial liability. Both employers
and employees contribute 1% of the first $8,600 of salary for survivor benefits. A variety of significant actuarial
assumptions are used and these assumptions are summarized below;

A, Mortality - 1994 Group Annuity Mortality Tables.

B. Investment return - 8.25 percent, compounded annually.

C. Salary increase - Salaries will increase at a rate of 4.5% - 13.25%.
D

. Retirement age - Teachers are assumed to retire at the later of age 61 or completion of the service
requirements.

E. Cost of living adjustments — 3.0 percent compounded annually beginning on the January 1st folfowing a
participant's third anniversary of retirement.

As prescribed by Rhode Island general law, the State pays the entire portion of the annual required
contribution attributable to the costs of contributions deferred by the State in prior years plus 40% of
contributions assessed to employers on payroll not reimbursable through Federal programs. This resulted in
contribution rates paid by the State on behalf of the School District of 7.75% of non-federally reimbursable
payrolls, totaling $1,081,174 for fiscal year ended June 30, 2009. This amount was recognized in the School
District fund as both a revenue and an expenditure.

(CONTINUED)
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10.

11.

DEFINED BENEFIT PENSION PLANS (Continued)
{c) Teacher's Pension Plan (Continued)
Funding Policy (Continued)

The amounts contributed to the plan are as follows:

Percentage

Years Ending June 30, Empioyee Employer Contributed
2009 $1,325,310 $1,610,087 100%
2008 $1,267,898 $1,698,584 100%
2007 $1,275,932 $1,514,693 100%

In accordance with GASB 27, “Accounting for Pensions by State and Local Governmental Employers,”
the School District has determined that there is and has been no pension liability or assets related to the Plan.

CONTINGENT LIABILITIES
Board of Administration

The Town is committed under an agreement for the rental of the Town Hall facilities. The terms are
determined by the Board of Administration on an annual basis as provided under the will of Austin T. Levy,
Total payments made for fiscal year ending June 30, 2009 totaled $191,029. Total payments to be made for
fiscal year ending June 30, 2010 total $186,130 consisting of $166,130 for rental of Town Hall facilities and
$20,000 for capital improvements.

School District

In April 2006, the School District entered into an agreement for comprehensive energy management
consultation for a monthly fee of $5,600 for 48 months. The total amount expended under the contract for the
year ended June 30, 2009 was $67,200.

Grants

Under the terms of federal and state grants, periodic compliance audits by the grantors or their
representatives are required and, consequently, certain costs may be questioned as not heing appropriate,
and result In reimbursement to the grantor agencies. The amount, if any, of expenditures which may be
disallowed by the granting agencies could not be determined at this time. Town officials believe that such
disallowances, if any, would not be material,

Self-Insurance
The Town has elected to pay unemployment compensation on a claims-made basis rather than as a
percentage of payroll. No accrual has been made for claims expected to arise from service related to fiscal

2009 because Town officials are of the opinion that, based upon prior years' experience, any claims relating to
this peried will be immaterial.

(CONTINUED)
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12.

CONTINGENT LIABILITIES (Continued)
Litigation

The Town is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently
determinable, in the opinion of the Town's attorneys, the resolution of these matters will not have a materially
adverse effect on the financial condition of the Town.

OTHER POST EMPLOYMENT BENEFITS (OPEB)
Plan Description

The cost of post employment health care benefits, like the cost of pension benefits, generally should
be associated with the periods in which the cost occurs, rather than in future years when it will be paid. [n
adopting the requirements of GASB No. 45 during the year ended June 30, 2009, the Town recognizes the
cost of post employment healthcare in the year when the employee services are rendered, reports the
accumulated liability from prior years, and provides information useful in assessing potential demands on the
Town's future cash flows.

The Town's OPEB Plan is a single-employer defined benefit plan offering healthcare benefits that are
administered by the Government Heaith Group of Rhode Island (GHGRI). The Town provides post
employment healthcare benefits to eligible retirees in accordance with the various labor contracts and
personnel policies. As of June 30, 2009, 60 employees were participating in the Plan. Inasmuch as the plan
has no assets, reporting an Other Post Employment Benefit (OPEB) trust fund in the accompanying financial
statements is not required. An actuarial consultant, US| Consulting Group, was hired to determine the Town's
actuarial valuation of the post retirement benefits that are offered to current and future retirees as of July 1,
2008, which was the first actuarial valuation that the Town has had in determining to its OPEB obligation. The
plan does not issue a stand-alone report.

Funding Policy

The contribution requirements of plan members and the Town are established and may be amended
by the Town, subject to applicable labor contracts. For the most part, participating retirees pay 100% of the
cost of the health plan with one exception as identified in Benefit/Cost Sharing below. Contributions are
recognized when due on a pay-as-you-go basis, pursuant to fermal budgetary commitments and contractual
requirements.

Benefit Provisions and Contributions:
The Town offers family or individual health insurance to its retirees. Employees vest for OPEB when
they vest for pension benefits. Employees can choose individual or family health coverage when they are

actively employed.

Plan Type: Medical: Self funded health insurance through the Governmental Health Group of Rhode
Island (GHGRI).

(CONTINUED)
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OTHER POST EMPLOYMENT BENEFITS (OPEB) (Continued)

Benefit Provisions and Contributions (Continued):

Eligibility: Municipal: 30 years of service at any age or 10 years of service at age 58 but not after age
65.
Municipal non-union: 30 years of service at any age or 10 years of service at age 58 but
not after age 65.
School (non-certified): 30 years of service at any age or age 58 with at least 10 years of
service. Those that retired on or pricr to August 31, 1997, can continue to receive benefits
after they are 65 years old. There are no employees in this category. For anyone who retired
after August 31, 1997, benefits cease at age 65.
School (certified): Age 60 with at least 10 years of service or 28 years of service but not
after age 65. Those that retired on or prior to August 31, 1897, can continue to receive
benefits after they are 65 years old. There is only one employee in this category. For anyone
who retired after August 31, 1997, benefits cease at age 65.
Police: 20 years of service but not after age 65.
Wastewater: 30 years of service at any age or 10 years or service at age 58 but not after
age 65.

Benefit/Cost Sharing:

Municipal: If a retiree has over 15 years of service then the Town covers 100% of the
premium for the first two years after retirement for the individual or family plan. The second
two years after retirement the Town covers 50% of the retiree's family or individual medical
plan. If a retiree is Medicare eligible or has less than 15 years of service the retiree is
respansible for 100% of the medical premium.

Municipal non-union: For the first two years after retirement the Town covers 100% of the
premium of the retiree's individual or family plan. The second two years after retirement the
Town covers 50% of the retiree's family or individual medical plan. If a retiree is Medicare
eligible the retiree is responsible for 100% of the medical premium.

School (certified and non-certified): The retiree is responsible for 100% of the premium
cost.

Police: For the first two years after retirement the Town covers 100% of the premium of the
retiree's individual or family plan. The second two years after retirement the Town covers
50% of the retiree's family or individual medical plan. If a retiree is Medicare eligible the
retiree is responsible for 100% of the medical premium.

Wastewater: The retiree is responsible for 100% of the premium cost.

The Plan provides “spousal benefits” for all Plan members. The Plan does not provide a "surviving
spouse benefit" for any of its Plan members.

(CONTINUED)
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12. OTHER POST EMPLOYMENT BENEFITS (OPEB) (Continued)
Classes of Employees Covered
As of July 1, 2008 (date of last actuarial valuation) membership data was as follows:
Active Employees 379
Retirees _B60
Total Plan Members 439
The Town may contribute the annual required contribution of the employer {ARC), an amount
actuarially determined in accordance with the parameters of GASB Statement 45, Accounting and Financial
Reporting by Employers for Postemployment Benefits Other Than Pensions. The ARC represents a level of
funding that, if paid on an ongoing basis, is projected to cover the normal cost each year and amortize any
unfunded actuarial liabilities (or funding excess) over a period not to exceed thirty years. For fiscal year
ending June 30, 2009, the Town's initial reporting year, the Town made no contributions to a trust and instead
elected to continue funding on a pay-as-you-go basis, which was determined to be $106,868. These costs are
recognized as an expense when claims or premiums are paid. The following table shows the components of
the Town's annual OPEB cost for the year, the amount actually contributed to the Plan, and changes in the
Town's net OPEB obligation.
Annual required contribution (ARC) ......coovvcervivennn, $129,436
Interest on net OPEB obligation................cc.cccoe. 0
Adjustment to annual required contribution................ 0
Annual OPEB cost (eXpense) ........ccccceeevveevvieeeiveennnns 129,436
Contributions made ... 106,868
Increase in net OPEB obligation .........cc.oeeevvvevvieens 22,568
Net OPEB cbligation - July 1, 2008.........ccocvveevrviennn. 0
Net OPEB obligation - June 30, 2005 ...................... $ 22,568
The Town's annual OPEB cost, the percentage of annual OPEB cost contributed to the Plan, and the
net OPEB obligation for fiscal year ending June 30, 2009 is as follows:
Fiscal Year Annual OPEB Percentage of Annual Net OPEB
Ending Cost QOPEB Cost Contributed Obligation
6/30/2009 $129,436 82.6% $22, 568
Funded Status and Funding Progress
The funded status of the Plan as of July 1, 2008 (the date of the most recent actuarial valuation)} was
as follows:
[(A-B)/C]
(A) (B) (B-A) (A/B) (C) UAAL as a
Actuarial Actuarial Actuarial  Unfunded Actuarial Percentage
Valuation Value of Accrued Accrued Liability Funded Covered of Covered
Date Assets Liability (AAL) (UAALY Ratio Payroll Payroll
July 1, 2008 $0 $1,675,408 $1,675,408 0.0% $20,531,931 8.16%
(CONTINUED)
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13.

OTHER POST EMPLOYMENT BENEFITS (OPEB) {Continued)
Funded Status and Funding Progress (Continued)

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include assumptions
about future employment, mortality, and the healthcare cost trend. Amounts determined regarding the funded
status of the plan and the annual required contributions of the employer are subject to continual revision as
actual results are compared with past expectations and new estimates are made about the future. The
schedule of funding progress, presented as required supplementary information following the notes to the
basic financial statements, presents multi-year frend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial labilities for benefits. Since this is the
initial year of GASB 45 disclosures, multiyear trend information will be disclosed beginning in fiscal year 2010.

Acturarial Methods and Assumptions

The accompanying schedules of employer contributions present trend information about the amounts
contributed to the Plan by employers in comparison to the ARC, an amount that is actuarially determined. The
ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover normai cost for each
year and amortize any unfunded actuarial liabilities (or funding excess} over a period not to exceed thirty
years. Projections of benefits are based on the substantive plan (the plan as understood by the employer and
plan members) and include the types of benefits in force at the valuation date and the pattern of sharing
benefit costs between the employer and plan members to that point. The projection of benefits for financial
reporting purposes does not explicitly incorporate the potential effects of legal or contractual funding limitations
on the pattern of cost sharing between the employer and plan members in the future. Actuarial calculations
reflect a long-term perspective. Consistent with that perspective, actuarial methods and assumptions used
include techniques that are designed to reduce short-term volatility in actuarial accrued liabilities and the
actuarial value of assets. The annual OPEB cost was determined as part of the actuarial valuation. Additional
information and assumptions used as of the last actuarial valuations is summarized below:

Interest Rate........c..o oo s 4.00%

2008 Medical Trend Rate.........ocovevieeceiieceeecv e 10.00%

Ultimate Medical Trend Rate.........coooeeiveiieciiie 5.00%

Year Ultimate Medical Trend Rate Reached.................... 2013

Actuarial Cost Method...........c.cccoc i Entry Age Normal

The remaining amortization period at June 30, 2009........ 30 years

Valuation TYPE ... e e Closed Group
MAJOR REVENUE SOURCE

The Town has a tax treaty and agreement with Ocean State Power (OSP), an electric generating
facility, which requires OSP to pay the Town annual fixed payments in lieu of taxes according to the following
schedule:

June 30: Amount
2070 o e a e $4,965,773
20T et e 3,567,462
200 e et 1,016,865

TOtal . enn _$9.550.100

(CONTINUED)
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14,

15,

16.

MAJOR REVENUE SOURCE (Continued)

During fiscal year ending June 30, 2009 the Town received $4,710,714 in payments from OSP. The
agreement with OSP is based upon OSP operating two electric generating units commercially. If one or both
electric generating units are not operating commercially, then the required payments under the agreement
may be reduced or eliminated.

On June 21, 1896 an amended agreement was entered into which requires OSP to pay an additional

$850,000 over the life of the remaining agreement as a result of the construction of a Water Storage Pond
adjacent to Route 102. This additional amount is included in the above revenue schedule.

CONSTRUCTION COMMITMENTS

As of June 30, 2009, the Town had the following commitments with respect to unfinished capital projects:

Library BUilding ......c..cccceevverrienrinnirsnsisenrenserssnsrerens $ 27572
Police Station Expansion......... e trnrrrrees et ras et 1,798,463
Mill Pond Dam Repair..........ccoevvivieinimrennnnnsenineanns 640,000
Municipal Annex Renovation ...........coeo. RUTUROIN 2,000

Total ..o e $2,468,035

DEFERRED COMPENSATION PLAN

The Town offers its municipal employees a deferred compensation plan established in accordance with the
provisions of Internal Revenue Code Section 457.- The Plan, available to all municipal employees, permits the
deferral of a portion of their salary, The deferred compensation is not available to employees until termination,
retirement, death or unforeseeable emergency.

The Town has implemented the Governmental Accounting Standards Board, Statement No. 32,
“Accounting for Internal Revenue Code Section 457 Deferred Compensation Plans.” All assets and income of the
plan are held in trust for the exclusive benefit of the participants and their beneficiaries. As a result, deferred
compensation investments and the perspective liability have not been included in the Town's financial statements
for the year ended June 30, 2009.

RISK MANAGEMENT

The Town of Burrillville is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors or omissions; injuries to employees; and natural disasters. As a result, the Town
participates in a non-profit, public entity risk pool (Rhode lIsland Interlocal Risk Management Trust, Inc.) which
provides coverage for property/liability claims and workers' compensation claims. Upon joining the Trust, the Town
signed a participation agreement which outlines the rights and responsibilities of both the Trust and the Town. The
agreement states that for premiums paid by the Town, the Trust will assume financial responsibility for the Town's
losses up to the maximum amount of insurance purchased, minus the Town's deductible amounts. The Trust
provides this insurance coverage through a pooled, self-insurance mechanism which includes reinsurance
purchased by the Trust to protect against large, catastrophic claims for losses that are above the Trust's self-
insured retention. Under the participation agreement, the Town is insured for general liability for a maximum of
$5,000,000 per occurrence. There have been no reductions in insurance coverage from coverage in the previous
year. Settled claims resulting from these risks have not exceeded the Trust Coverage in any of the past 22 fiscal
years.

(CONTINUED)
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17.

18.

RISK MANAGEMENT (Continued)

During the fiscal year ended June 30, 2009, the Town paid premiums of $113,532 for workers’
compensation coverage and $138,538 for property and liability coverage.

At June 30, 2009, the Trust held reserves for future payments of open cases of $193,234 for property and
liability claims. The Trust is obligated to make payments on the Town’s behalf without any further obligation of the
Town, unless the Town’s applicable limit of liability was exhausted by the size of the loss or the nature of the loss
would fall outside the parameters of the Trust policy. As of June 30, 2009, the Town believes there is minimal, if
any, potential exposure for outstanding claims which would fall outside the parameter of the Trust policy.

The above reserves do not include reserves for any claims associated with the School District or Sewer
Commission Fund because they are treated by the Trust as separate entities having their own coverage.

LOAN RECEIVABLE — SCHOOL DISTRICT

During April 1998, the Town’s general fund loaned the School District's general fund $200,000 to be
used for improvements to the June R. Levy Community Rink. The original note required interest at 5% and
ten (10) annual principal payments of $20,000 beginning June 1, 1999 through June 1, 2008,

On February 25, 2004, the Town Council amended the promissory note. During fiscal year 2004, the
Town loaned the School Department an additional $85,000 for the purchase of equipment. The amount of the

amended note is $185,000. The note requires interest at 3% and is payable over a ten year period beginning
June 1, 2004 and ending on June 1, 2014, The balance of this note at June 30, 2009 is $12,220.

INTERFUND TRANSFERS

Interfund transfers for fiscal year ended June 30, 2009 are as follows:

Transfers In Transfers Qut
Governmental activities:
Major funds:
General FUNG ...t reere s st sese s sen s e $ 619,266 $17,052,079
SChoOl DISHCE ..c.veee et e et e e sn e e be e 14,885,888 69,625
Debt REAUGHION.......civeeeei ettt e 1,500,000
NOR-major funds ...............ccocovv e e e 967.511 924 207
Total governmental activities....................c.cccevvvvii e, $17.972,665 $18.045.911
Business-type activities:
Major funds:
SEWET AUROMILY ....oviiveeeiece et s s s sr e e een s banne 3 8,716
Non-major funds ... 64,530
Total business-type activities.................cccocvevviviiriveirieciesrines s $ 73,246 $ 0]
(CONTINUED)
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20.

LANDFILL CLOSURE AND POSTCLOSURE CARE COSTS

The Town accounts for its postclosure care costs under GASB Statement No. 18. This Statement is
based on the October 9, 1991, U.S. Environmental Protection Agency (EPA) rule, "Solid Waste Disposal
Facility Criteria,” which establishes closure requirements for all municipal solid waste landfills (MSWLF's) that
receive solid waste after October 8, 1991, The EPA rule also establishes thirty-year postclosure care
requirements for MSWLF's that accept solid waste after October 9, 1993. The effect of the EPA rule and
similar state laws or regulations is to obligate MSWLF owners and operators to perform certain closing
functions and postclosure monitoring and maintenance functions as a condition for the right to operate the
MSWLF in the current period.

The Town utilizes the General Fund to account for closure and postclosure care costs of its two
closed landfills (Clear River Road and Whipple Avenue). The Clear River Road landfill was closed in 1991
and has twelve remaining years of posiclosure monitoring costs,

The Whipple Avenue landfill was closed in 1976. During fiscal year 2008, the Town, in accordance
with state and federal regulations, entered into a voluntary compliance program which requires the Town to
place a final cover on the [andfill and to perform certain maintenance and monitoring functions at the landfill
site for 30 years after closure. The estimated cost of closure, based on a contract entered into subsequent to
June 30, 2008, is projected not to exceed $2,500,000. In addition, estimated postclosure monitoring costs are
estimated at $30,000 per year. These estimates are based on an independent evaluation of the cost to
perform closure and postclosure monitoring. These estimates are subject to change resulting from inflation,
deflation, technology, or changes in applicable laws or regulations. The $2,500,000 projected cost of capping
the Whipple Avenue landfill will be financed through loan proceeds from the Rhode Island Clean Water
Finance Agency. Annual postclosure monitoring costs are expected to be funded through General Fund
appropriations.

The Town has summarized landfill closure and post closure care costs as follows:

Remaining
Capping Monitoring
Year of Cost Costs Years Projected Short-Term  Long-Term
Town Landfill Closure (Estimate) {Estimate) Remaining Liability Liability Liability
Clear River Road 1991 N/A $30,000 12 $ 360,000 $ 30,000 $ 330,000
Whipple Avenue 1976 $2, 500,000 30,000 29 3,370,000 2,500,000 870,000
$2,500,000 $60.000 £3730000 $2530000  $1.200.000

STATE FISCAL STABILIZATION FUNDS (SFSF)

During fiscal year 2009, state education aid to school districts was reduced, but an equal amount of
State Fiscal Stabilization Funds were allocated to each school district to offset the reductions. The Burrillville
School District received $751,100 of SFSF during fiscal year 2009. These federal funds have been reported
as intergovernmental revenue on the Statement of Revenues, Expenditures, and Changes in Fund Balance -
Governmental Funds (Schedule B-2) and is included in the General Fund's transfer out to the School District's
{(unrestricted fund) totaling $27,060,748.

(CONTINUED)
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21. PROMISSORY NOTE RECEIVABLE - COMPONENT UNIT

On August 5, 2008, the Burrillville Redevelopment Agency sold real estate for $160,000. Terms of the
note require the Town to hold a $100,000 promissory note secured by a mortgage. The note requires four
principal payments of $12,500 commencing June 1, 2009 and payable on June 1 of each subsequent year
with the final installment due June 1, 2012. The remaining $50,000 shall be forgiven on June 1, 2012 provided
the Borrower has not sold the property. The note is without interest and contains prepayment penalties which
reduce the amount of the loan forgiveness. The Burrillville Redevelopment Agency has recorded deferred
revenue {o offset the potential loan forgiveness amount.

22, SUBSEQUENT EVENT
On August 5, 2009, the Town Council awarded a contract totaling $1,701,250 for construction costs

related to the closure of the Whipple Avenue Landfill. The project will be funded by Rhode Island Clean Water
Finance Agency loan proceeds authorized at the February 25, 2009 Town Council meeting.

(CONCLUDED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

REQUIRED SUPPLEMENTARY INFORMATION
(UNAUDITED)

SCHEDULE QF FUNDING PROGRESS

Actuarial Overfunded UAAL as a
Actuarial Actuarial Accrued {Unfunded) Percentage
Valuation Value Liability AAL Funded Covered of Covered
Date of Assets (AAL) {UAAL) Ratio Payroll Payroll
June 30, (a} [{+}] {a-b) (a/b) (c} ((a-b)/c)
General Employees — Municipal Employees’ Retirement System
2006 $19,042 883 $18626628 § 416,255 102.2% $5,311,467 7.8%
2007 $21,163,146  $19,913,112  $1,250,034 106.3% $5,327 953 23.5%
2008 $23,164,763  $20,971,570  $2,193,192 110.5% $5,420,713 40.5%

Police Units — Municipal Employees' Retirement System

2006 $5,461,657 $6,374,155  $ (912,498) 85.7% $1,129,668 (80.8%)
2007 $6,379,836 $6,544766 $ (164,930) 97.5% $1,195,875 (13.8%)
2008 $7,302,211 $7,039,876 § 262,335 103.7% $1,286,345 20.4%

Other Post Employment Benefits
7/01/08 $ 0 $1,675,408 $1,675,408 0% $20,531,931 (8.16%)

SCHEDULE OF CONTRIBUTIONS FROM THE TOWN

Year Annual
Ended Required Percentage
© June 30 Contribution Contributed

General Employees — Municipal Employees’ Retirement System

2007 $176,946 100%
2008 $251,498 100%
2009 $313,947 100%

Police ~ Municipal Employees' Retirement System

2007 $269,676 100%
2008 $298,110 100%
2009 $212,672 100%

Other Post Employment Benefits

7/01/08 $129,436 82.6%

(CONTINUED)
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NOTES TO SCHEDULES

Additional information as of the latest actuarial valuation follows:

Municipal Employees Retirement System

Valuation date June 30, 2007
Actuarial cost method Entry Age Normal
Amortization method Level percent of payroll - closed
Remaining amortization period Municipal and Police — 25 years, Teachers — 30 years
Asset valuation method 5 year smoothed market
Actuarial assumptions:
Investment rate of return 8.256%
Projected salary increases 4.5% - 8.5% Town and 4,75% - 14.75% Police
Cost-of-living adjustments 3.0%, not compounded
Inflation 3.0%

Other Post Employment Benefits

Valuation date ..o July 1, 2008

(1) Funding Interest Rate.........................., e s 4.00%

2008 Medical Trend Rate........coccoveieniiec e 10.00%

Ultimate Medical Trend Rate .......ccccoooriiiiiiiiencc 5.00%

Year Ultimate Medical Trend Rate Reached ...............cccceei 2013

Actuarial Cost Method..........ccoo i e Entry Age Normal
The remaining amortization period at June 30, 2009..................... 30 years
ValuBLIoN TYPE ..ottt s e Closed Group

{1) Reflects current funding policy (assumes no funding).

(CONCLUDED)
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SCHEDULE OF REVENUES, EXPENDITURES, OTHER FINANCING SOURCES (USES),
AND CHANGES IN FUND BALANCE (NON-GAAP BUDGETARY BASIS)

BUDGET AND ACTUAL
GENERAL FUND
YEAR ENDED JUNE 30, 2009
Originally Final Actual
Adopted Approved {Budgetary
Budget Budget Basis) Variance
REVENUES:
General property taxes $ 25635751 $ 25,635,751 $ 25,779,882 144,131
Intergovernmental 19,177,548 18,601,296 18,783,013 181,717
Licenses, permits and fees 555,250 555,250 396,096 (1569,154)
Investment income 276,000 276,000 127,935 (148,065)
Departmental 77,100 77,100 98,813 21,713
Total revenues 45,721,649 45 145,397 45,185,739 40,342
EXPENDITURES:
Current:
General government 3,119,538 2,946,438 2,811,586 134,842
Public safety 2,379,079 2,458,979 2,451,959 7,020
Public works 1,320,825 1,324,825 1,229,427 95,398
Recreation and social services 239,770 240,070 221,825 18,245
Libraries 592,352 592,352 567,352 25,000
Employee benefits and other 2,096,800 2,185,700 2,174,298 11,402
Debt service:
Principal 3,636,000 3,636,000 3,636,000
Interest and other costs 1,197,111 1,197,111 1,190,662 6,449
Capital cutlay 2,295,520 3,655,961 1,492,073 2,163,888
Total expenditures 16,876,995 18,237,436 15,775,192 2,462,244
Excess of revenues over expenditures 28,844,654 26,907,961 29,410,547 2,502,586
Other financing sources (uses):
Transfers out (29,313,594) {28,907,342) (29,226,939) (319,597)
Proceeds from bond issuance 319,597 319,597
Transfers in 390,190 390,190 819,266 229,076
Re-appropriation of prior year's designated
fund balance 78,750 1,609,191 1,609,191
Net other financing sources (uses) (28,844, 654) (26,907,961) (26,678,885) 229,078
Excess (deficiency} of revenues and other
sources over expenditures and other uses 0 0 2,731,662 $ 2,731,662
Less: re-appropriated fund balance {1,609,191)
Fund Balance, beginning of year 7,396,572
Fund Balance, end of year $ 8,519,043
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SCHEDULE OF REVENUES, EXPENDITURES, AND OTHER FINANCING SOURCES (USES),

AND CHANGES IN FUND BALANCE
{NON-GAAP BUDGETARY BASIS)

BUDGET AND ACTUAL

BURRILLVILLE SCHOOL DISTRICT GENERAL FUND

YEAR ENDED JUNE 30, 2009

Originally Final Actual
Adopted Approved {Budgetary
Budget Budget Basis) Variance
Revenues:
State aid $ 12,124,818 $ 12,124,818 $ 11,221,286 (903,532)
Federal State Fiscal Stabilization Funds 751,100 751,100
Miscellaneous 200,000 200,000 202,474 2,474
Total revenues 12,324,818 12,324,818 12,174,860 (149,958)
Expenditures:
Current:
Salaries 15,835,263 15,993,027 16,125,838 (132,811)
Employee benefits 5,691,227 5,001,816 4,994,805 7,011
Purchased services 4,942,313 4,827,089 4,648,596 178,493
Supplies and materials 800,868 902,847 904,078 (1,231)
Other 368,629 178,186 25,342 152,844
Capital outiay 54,700 113,783 167,746 (53,963)
Total expenditures 27,593,000 27,016,748 26,866,405 150,343
Excess of revenues over (under} expenditures
before other financing sources (uses) {15,268,182) (14,691,930) (14,691,545) 385
Other financing sources (uses).
Transfers from Town of Burrillville 15,312,182 14,735,930 14,885,888 149,958
Transfers to other funds (44,000) (44,000) (69,625) (25,625)
Net other financing sources 15,268,182 14,691,930 14,816,263 124,333
Excess of revenues and other financing
sources over (under) expenditures $ 0 0 124,718 124,718
Add: current year encumbrances 107,266
Less: prior year encumbrances (53,813)
Fund balance, beginning of year, as restated 646,051

Fund balance, end of year

824,422
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TOWN OF BURRILLVILLE, RHODE ISLAND

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2009

BUDGETARY TO GAAP BASIS RECONCILIATION

As more fully described in Note 2, the following reconciliation summarizes the differences for the Town's
General Fund between budgetary and GAAP basis accounting principles for the year ended June 30, 2009:

Excess of revenues and other sources over expenditures and other uses

(Non-GAAP Budgetary Basis)..........cocorvirirrininrene e asee s $2,731662
Fund balance reappropriated .............coc i {1,608,191)

Excess of revenues and other sources over expenditures and other uses

(GAAPY .ot eeeeeeee e eeese ettt s et ettt st $ 1,122,471

The following reconciiiation summarizes the differences for the School District's General Fund between
budgetary and GAAP basis accounting principles for the year ended June 30, 2009

Deficiency of revenues and other sources cver expenditures and other uses

(Non-GAAP Budgetary BasiS).......ccciieirenmmiicniieniierirnrmernesareeneessinaeesrineennne $124,718
Current year @nCUMDBIANCES ... ererrer e 107,266
Prior year enCUMDIaNCES ..o {63.613)
Excess of revenues and other sources over expenditures and other uses (GAAP) $178,371
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TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Special revenue funds are used to account for specific revenues that are legally
restricted to expenditure for particular purposes. The following funds are reported in this
section:

School Restricted Grants

The Restricted set of accounts is used to reflect designated funds which are limited by
law for specific purposes or programs.

Other School Activities

This fund accounts for monies utilized for activities associated with vocational education,
adult education, and the summer school program.

Community Recreation

This fund accounts for both the Community Recreation Center Fund and the Recreation
Capital' Fund. The Community Recreation Center Fund accounts for the operation and
maintenance of the Community Recreation Center (the Lodge). Funding is provided from rental
fees, interest earnings, and the General Fund. The Recreation Capital Fund was created
pursuant to the 1980 Public Law Chapter 13, which allows for the Town to require a payment in
lieu of land for public recreation.
Town Clerk - Technology

This fund accounts for monies (10% of recording fees) utilized for the purpose of
document preservation and technological upgrades [RIGL. 34-13-7].

Historical Records

This fund accounts for document filing fees collected by the Town which are to be used
for the preservation of historical Town records.

Animal Shelter Donation Account

This fund accounts for donations received and expenses incurred in the performance of
various animal control duties.

(CONTINUED)




TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Library Grant

This fund accounts for grant activity related to the Jesse M. Smith Memorial Library and
the Pascoag Library.

Community Emergency Response Training

This fund accounts for monies utilized in the training of local citizens in programs offered
through the Town's Emergency Management Agency (EMA).

Byrne/JAG Stimulus Grant

This fund accounts for grant monies utilized for the purchase of computer laptops for the
Police Department.

Spring Lake

This fund accounts for the operation and maintenance of Spring Lake Beach. Funding is
provided from fees and the General Fund.

Community Development Block Grants

This fund accounts for funds obtained through the Community Development Block Grant
Program and the U.S. Department of Housing and Urban Development, which are restricted for
specific purposes of programs. This fund also accounts for the CDBG Revolving Loan Program
which provides loans to qualified homeowners for various home improvements.
Burrillville Tree Inventory

This fund accounts for local activity involved with the identification and inventory of
significant old growth trees for the purpose of preservation.

Unfunded Liability and Incentive Pay Fund
This fund has been created to pay for the sick leave buyout, accrued sick and vacation

leave, sick leave incentive program, and department/division head (non-union) performance
incentive pay.

(CONTINUED)




TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Recycling Program
This fund account for monies set aside for the purpose of promoting town-wide recycling.

Ocean State Power Funds

This fund accounts for monies received from Ocean State Power. Per an agreement with
the Town, Ocean State Power is to contribute every year for twenty years to the Ocean State
Power Scholarship Fund and Ocean State Power Community Foundation. Both funds are
headed by a committee which approves the spending of these funds.
Narcotics Guidance Council

This fund accounts for the various activities conducted by the Burrillvile Narcotic
Guidance Council. Funding is provided by the General Fund and other grant programs.

Police Grant — Operation Riptide

This fund accounts for grant monies utilized for the purpose of enforcing the driving under
the influence laws.

Police Task Force
This fund accounts for monies received from forfeiture and drug related activities.
Police Legislative Grant

This fund accounts for grant monies received through the State to be used by the Town
in its law enforcement activities.

Homeland Security

This fund accounts for grant monies utilized for the purpose of acquiring equipment to
assist the Town in determining, preventing, responding, and recovering from a WMD (weapons
of mass destruction) terrorism incident.

Health Care Contingency

This fund was created for the purpose of paying health-related insurance deductions.

(CONTINUED)




TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Cops That Care

This fund accounts for grant monies received for various community activities designed
to promote positive relationships with the local police department.

Senior Center

This fund accounts for monies that are received for the feasibility of constructing a senior
center.

Hope VI Main Street Grant

This fund accounts for the grant associated with the rehabilitation of the Clock Tower.

(CONTINUED)




TOWN OF B URRILL VILLE

NON-MAJOR GOVERNMENTAL FUNDS

CAPITAL PROJECT FUNDS

Capital projects funds are used to account for the acquisition and construction of major
capital facilities other than those financed by proprietary funds and trust funds. Funding
sources include debf proceeds, intergovernmental sources, third party contributions and
General Fund operating transfers. The following funds are reported in this section:

Police Station Expansion

This fund accounts for the monies utilized in the expansion and renovation of the police
station.

Rail Trail HarrisvilleIPasboag

This fund accounts for the purchase and construction of a pedestrian trail between the
villages of Harrisville and Pascoag.

Open Space/Land Acquisition

This fund accounts for Town appropriations specifically set aside for the purpose of
acquiring land for open space and other purposes.

Callahan Renovation Project
This fund accounts for the expansion and renovation of the Callahan Elementary School.
Major Capital

This fund accounts for Town appropriations set aside for the purpose of funding major
capital acquisitions.

Route 102 Commerce Park

This fund accounts for monies set aside for the purpose of planning and developing
Route 102.

{CONTINUED)




TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS

CAPITAL PROJECT FUNDS

Branch River/Hauser Field

This fund accounts for the expansion and renovation of the Branch River and Hauser
Recreation Facilities.

Levy Rink Renovations
This fund accounts for the expansion and renovation of the June Rockwell Levy Rink.
Route 107

This fund accounts for monies set aside for the purpose of planning and developing
Route 107 (portions of East Avenue/Harrisville Main Street/Chapel Street).

School Administration Building

“This fund accounts for the construction of a new schoo! administration building located at
the middle school.

Shippee Bridge Project

This fund accounts for the construction of a small park and parking area located at
Shippee Bridge.

Mill Pond Dam Repair
This fund accounts for the repair of the Mill Pond Dam.
Municipal Annex Renovation

This fund accounts for renovations to the Carlion M. Brown Memorial Building.

(CONTINUED)




TOWN OF BURRILLVILLE

NON-MAJOR GOVERNMENTAL FUNDS
PERMANENT FUNDS

Cemetery Fund

The cemetery fund accounts for monies received by individuals to be used for the
perpetual care of Town cemeteries and are under the custody of the Town Clerk,

Frank H. Potter Bridgeway Fund

The Frank H. Potter Bridgeway Fund accounts for monies received under the will of the
tate Austin T. Levy. Interest received is to be used for the maintenance of the Frank H. Potter
Bridgeway.
Alice McGreevy Thompson Fund

This fund accounts for money gifted to the Town from Mrs. Alice McGreevy Thompson
for the purpose of establishing a perpetual fund to be held in trust by the Town. Interest earned
is to be paid annually to a high school senior with the highest average in chemistry.
Jesse M. Smith Memorial Library Fund

This fund accounts for two contributions received under the will of the late Austin T. Levy.

Interest received is to be used for the purpose of acquiring library books and general operations
of the Jesse M. Smith Memorial Library.

(CONCLUDED)




TOWN

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS

RHODE ISL AN

JUNE 30, 2009

Special Revenue Funds

School Other Animal Shelter
Restricted School Community  Town Clerk - Historical Donation
Grants Activities Recreation ~ Technology  Records Account
ASSETS:
Cash and cash equivalents $ 454,105 $ 78017
Other receivables
Due from:
Other funds 611,977 $ 284,944 740 % 99,750 $ 39723 $ 618
Other governments 260,893
TOTAL ASSETS $1326975 $ 284944 $ 78757 $ 99750 & 39723 § 618
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable $ 90,314 3 696 $ 993
Retainage payable
Accrued payroll and benefits 107,825
Due to:
Other funds 553,422 $ 215445
Other governments
Deferred revenues 575,414 23,250
Other liabilities
TOTAL LIABILITIES 1,326,975 238695 $ 0 696 983 0
FUND BALANCES:
Reserved for:
Perpetual care
Endowments
Encumbrances
Unreserved, reported in;
Special revenue funds 46,249 78,757 99,054 38,730 618
Capital project funds
TOTAL FUND BALANCES 0 46,2489 78,757 99,054 38,730 618
TOTAL LIABILITIES AND FUND BALANCES $1326975 $ 284944 $ 78757 $ 99750 § 39723 % 818
(CONTINUED)
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TOWN RHQD

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2009

Special Revenue Funds

Community
Emergency Byrne/JAG Community
Library Response Stimulus Spring Development Burrillville
Grant - Training Grant Lake Block Grant  Tree Inventory
ASSETS:
Cash and cash equivalents $ 162,989 $ 71,100
Other receivables 60,307
Due from:
Other funds $ 13,419 3,000
Other governments $ 20,464 74,000
TOTAL ASSETS 3 0 $ 13419 $ 20,464 $ 162,989 $ 208,407 $0
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable 3 2,812
Retainage payable
Accrued payroll and benefits
Due to:
Other funds $ 3 3,938 $ 46,140
Other governments
Deferred revenues $ 13419 $ 20464 126,807
Other liabilities
TOTAL LIABILITIES 3 13,419 20,464 6,550 172,947 30
FUND BALANCES:
Reserved for:
Perpetual care
Endowments
Encumbrances
Unreserved, reported in:
Special revenue funds (3) 156,439 35,460
Capital project funds
TOTAL FUND BALANCES (3) 0 0 156,439 35,460 0
TOTAL LIABILITIES AND FUND BALANCES $ 0 $ 13419 $ 20464 $ 162,989 $ 208,407 $0
(CONTINUED)
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TOWN LE DE

COMBINING BALANCE SHEET

NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2009

Special Revenue Funds

Unfunded Liability Narcotics Police Grant -
and Incentive Recycling Ocean State Guidance Operation
Pay Fund Program Power Funds Council Riptide
ASSETS:
Cash and cash equivalents $ 100,923 $ 813,764
Other receivables 730
Due from:
Other funds $ 134,301 164 $ 127,379
Cther governments 2,055 3 3,241
TOTAL ASSETS $ 100,923 $ 134,301 $ 814,658 $ 129434 $ 3,241
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable $ 100,129 $ 280
Retainage payable
Accrued payroll and benefits
Due to:
Other funds $ 49,808 30,000 79,995 3 3,241
Other governments
Deferred revenues
Other liabilities
TOTAL LIABILITIES 49,808 3 0 130,128 80,275 3,241
FUND BALANCES:
Reserved for:
Perpetual care
Endowments 400,000
Encumbrances
Unreserved, reported in:
Special revenue funds 51,115 134,301 284,529 49,159
Capital project funds
TOTAL FUND BALANCES 51,115 134,301 684,529 49,159 0
TOTAL LIABILITIES AND FUND BALANCES $ 100,923 $ 134,301 $ 814,658 $ 129434 $ 3,241
(CONTINUED)
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LVILL

LA

COMBINING BALANCE SHEET

NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2009

ASSETS:
Cash and cash equivalents
Other receivables
Due from:
Other funds
Other governments
TOTAL ASSETS

LIABILITIES AND FUND BALANCES:
LIABILITIES:

Accounts payable
Retainage payable
Accrued payroll and benefits
Due to:

Other funds

Other governments
Deferred revenues
QOther liabilities

TOTAL LIABILITIES

FUND BALANCES:

Reserved for:
Perpetual care
Endowments
Encumbrances

Unreserved, reported in:
Special revenue funds
Capital project funds

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

Special Revenue Funds

Police
Task
Force

Police
Leqislative
Grant

Homeland
Security

Health Care
Contingency

Cops
That Care

3 1,889

5701

$ 683,002

$ 232

$ 7,580

$0

$0

$ 683,002

$ 232

$ 120

3 232

120

$0

$0

232

7,470

683,002

7,470

683,002

$ 7,590

$0

$0

$ 683,002

$ 232

(CONTINUED)
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LVILLE

LAND

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2009

Special Revenue Funds

Capital Project Funds

Hope VI Police Rail Trail Open Space/
Senior Main Street Station Harrisville/ Land
Center Grant Expansion Pascoag Acquisition
ASSETS:
Cash and cash equivalents $ 169,764
Other receivables 892
Due from:
Other funds $ 38,577
Other governments
TOTAL ASSETS $ 0 $0 892 3 38,577 $ 169,764
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable 137,650 $ 100,000
Retainage payable 20,080
Accrued payroll and benefits
Due to:
Other funds $ 10,338 212,600 b 100,000
Other governments
Deferred revenues 44 288
Other liabilities
TOTAL LIABILITIES 10,338 $0 370,340 144,288 100,000
FUND BALANCES:
Reserved for:
Perpetual care
Endowments
Encumbrances 1,798,463
Unreserved, reported in:
Special revenue funds (10,338)
Capital project funds {2,167,911) {105,711) 69,764
TOTAL FUND BALANCES {10,338) 0 {369,448) (105,711) 69,764
TOTAL LIABILITIES AND FUND BALANCES $ 0 $0 892 $ 38,577 $ 169,764
(CONTINUED)
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LVILL

COMBINING BALANCE SHEET

ND

NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2009

ASSETS:
Cash and cash equivalents
Other receivables
Due from:
Other funds
Other governments
TOTAL ASSETS

LIABILITIES AND FUND BALANCES:
LIABILITIES:

Accounts payable
Retainage payabie
Accrued payroll and benefits
Due to:

Other funds

Other governments
Deferred revenues
Other liahilities

TOTAL LIABILITIES

FUND BALANCES:

Reserved for:
Perpetual care
Endowments
Encumbrances

Unreserved, reported in:
Special revenue funds
Capital project funds

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

Capital Project Funds

Callahan
Renovation
Project

Major
Capital

Route 102

Branch River/

Commerce Park Hauser Field

Levy Rink
Renovations

$ 510,666

$ 862,868

$ 106,482

$ 510,666

$ 862,368

$ 106,482

$0

$0

$ 381,943

$ 470,000

381,943

470,000

$0

30

128,723

392,868

106,482

128,723

392,868

106,482

0

$ 510,666

$ 862,868

$ 106,482

$0

$0

{CONTINUED)
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BURR DE |

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2009

Capital Project Funds

ASSETS:
Cash and cash equivalents
Other receivables
Due from:
Other funds
Other governments
TOTAL ASSETS

LIABILITIES AND FUND BAI ANCES:
LIABILITIES:

Accounts payable
Retainage payable
Accrued payroll and benefits
Due to:

Other funds

Other governments
Deferred revenues
Other liabilities

TOTAL LIABILITIES

FUND BALANCES:

Reserved for:
Perpetual care
Endowments
Encumbrances

Unreserved, reported in:
Special revenue funds
Capital project funds

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

School Shippee
Administration Bridge
Route 107 Building Project

Mill Pond
Dam Repair

Municipal
Annex
Renovation

$ 540

20,700

$ 639,772

$ 43,947

$0 $0 $ 21,240

$ 639,772

$ 43,947

$ 18,300

2,940

$0 $0 21,240

640,000

(228)

2,000

41,947

639,772

43,947

$0 $0 $ 21,240

$ 639,772

3 43,947

(CONTINUED)
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RRILL DE

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2009

Permanent Funds

Total
Frank H. Potter Alice McGreevy Jesse M. Smith Non-Major
Cemetery Bridgeway Thompson Memorial Governmental
Fund Fund Fund Library Fund Funds
ASSETS:
Cash and cash equivalents $ 83,946 $ 15910 $ 1,190 $ 15,156 $ 4,025,289
Other receivables 62,469
Due from:
Other funds 2,150,726
Other governments 381,353
TOTAL ASSETS $ 83,946 $ 15910 $ 1,190 $ 15,156 $ 6,619,837
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable $ 432,674
Retainage payable 20,080
Accrued payroll and benefits 107,825
Due to:
Other funds 2,175,173
Other governments 120
Deferred revenues 806,814
Other liahilites $ 5,910 $ 190 $ 156 6,256
TOTAL LIABILITIES $ 0 5,910 190 156 3,548,952
FUND BALANCES:
Reserved for:
Perpetual care 83,948 83,946
Endowments 10,000 1,000 15,000 426,000
Encumbrances 2,440,463
Unreserved, reported in:
Special revenue funds 1,654,542
Capital project funds {1,534,066)
TOTAL FUND BALANCES 83,946 10,000 1,000 15,000 3,070,885
TOTAL LIABILITIES AND FUND BALANCES $ 83,946 $ 15910 $ 1,190 $ 15,156 $ 6,619,837
(CONCLUDED)
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
NON-MAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2009

£2

Special Revenue Funds

School Other Animal Shelter
Restricted School Community Town Clerk-  Historical Donation
Grants Activities Recreation  Technology Records Account
REVENUES:
intergovernmenta! $2,187,508 $ 2142
Investment income $ 770
Other 105,126 § 55,130 12,876 $§ 15,052 2,768 % 2,846
TOTAL REVENUES 2,292,632 55,130 13,646 15,052 4,911 2,346
EXPENDITURES:
Current:
General government
Public safety 3,220
Public works
Public libraries
Recreation and social services 6,493
Education 2,237,429 28,371
Community development
Capital outlay 55,203 8,622 9,415 5472
TOTAL EXPENDITURES 2,292,632 28,371 15,115 9,415 5,472 3,220
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES) 0 26,759 {1,469) 5,637 (561) (374)
OTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in
Transfers out
NET OTHER FINANCING SOURCES (USES) 0 Y 0 0 0 0
EXCESS OF REVENUES AND QOTHER FINANCING SOURCES
OVER (UNDER} EXPENDITURES AND OTHER FINANCING USES 0 26,759 {1,469) 5,637 (561) (374)
FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR 0 19,490 80,226 93,417 39,291 992
FUND BALANCE (DEFICIT} AT END OF YEAR 3 0 $ 46249 § 78757 $ 99054 $ 38730 $ 618
(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISI AND

COMBINING STATEMENT CF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
NON-MAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2003

Special Revenue Funds

Community
Emergency Bryne/JAG Community
Library Response Stimulus Spring Development Burrillville
Grant Training Grant Lake Block Grant  Tree Inventory
REVENUES:
Intergovernmental $ 80245 $ 2,230 $ 21132
Investment income $ 1,559 1,773
Other 120,263 48,459
TOTAL REVENUES 80,245 2,230 $0 121,822 71,364 $ 0
EXPENDITURES:
Current;
General government
Public safety 2,230
Public works
Public libraries 80,245
Recreation and social services 113,459
Education
Community development 78,650
Capital outlay 4,546
TOTAL EXPENDITURES 80,245 2,230 0 113,459 83,196 0
EXCESS OF REVENUES OVER (UNDER} EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES) 0 0 0 8,363 {11,832) 0
CTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in 5,000
Transfers out (10,095) (164)
NET OTHER FINANCING SOURCES (USES) 0 0 0 (5,095) 0 (164)
EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES 0 0 0 3,268 (11,832) (164)
FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR (3) 0 0] 153,171 47,292 164
FUND BALANCE (DEFICIT) AT END OF YEAR $ 3 % 0 $0 $ 156,439 $ 35460 $ 0
{(CONTINUED)
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LLVIL DE ISLA

COMBINING STATEMENT CF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
NON-MAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2009

F-2

Special Revenue Funds

Unfunded Liability Narcotics Police Grant -
and incentive Recycling Ocean State Guidance Operation
Pay Fund Program Power Funds Council Riptide
REVENUES:
Intergovemnmental $ 79579 $ 25598 $ 13448
Investment income $ 1,526 $ 6,847
Other 8,657 80,000
TOTAL REVENUES 1,528 88,236 86,847 25,596 13,448
EXPENDITURES:
Current:
General government 76,055 77,771 29,878
Fublic safety 13,448
Public works 16,058
Public tibraries 7,552
Recreation and social services
Education
Community development
Capital outlay
TOTAL EXPENDITURES 76,055 16,058 85,323 29,878 13,448
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES) (74,529) 72,178 1,524 {4,282) 0
OTHER FINANCING SQURCES (USES}):
Proceeds from loan
Transfers in 164 6,400
Transfers out
NET OTHER FINANCING SOURCES (USES) 0 0 164 6,400 0
EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES (74,529) 72,178 1,688 2,118 0
FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR 125,644 62,123 682,841 47,041 0
FUND BALANCE (DEFICIT) AT END OF YEAR $ 51,115 $ 134,301 $ 684,529 $ 49159 3 0
(CONTINUED)
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LLVIL DE [

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

NON-MAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2009

REVENUES:
Intergovernmental
Investment income
Other

TOTAL REVENUES

EXPENDITURES:
Current:
General government
Public safety
Public works
Pubtlic libraries
Recreation and social services
Education
Community development
Capital outlay
TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in
Transfers out
NET OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR

FUND BALANCE (DEFICIT} AT END OF YEAR

Special Revenue Funds

Police
Task
Force

Police
Legislative
Grant

Homeland
Security

Health Care
Contingency

Cops
That Care

$ 16
5,685

900

$ 130,200

$ 4,465
170,391

$ 208

5,701

900

130,200

174,856

206

600

900

130,200

8,757

206

600

900

130,200

8,757

206

5,101

166,099

5,101

2,369

166,099

516,903

$ 7,470

$ 683,002

$ 0

(CONTINUED)
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TOWN QF BURRILLVILLE, RHQDE ISLAND

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

NON-MAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2009

REVENUES:
Intergovernmental
Investment income
Other

TOTAL REVENUES

EXPENDITURES:
Current:
General government
Public safety
Public works
Public libraries
Recreation and social services
Education
Community development
Capital outiay
TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in
Transfers out
NET OTHER FINANCING SQURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR

FUND BALANCE (DEFICIT) AT END OF YEAR

Special Revenue Funds

Capital Project Funds

Hope VI Police Open Space/
Senior Main Street Station Harrisville/ Land
Center Grant Expansion Acquisition
$ 500,000 105,711
$ 1,607
$ 3,100
$ 0 500,000 3,100 105,711 1,607
17,138
500,000
372,548 211,422
17,138 500.000 372,548 211,422 0
(17,138) 0 (369,448) {105,711) 1,607
{100,000)
0 0 0 0 {100,000)
{17,138) 0 (369,448) {105,711) (98,393)
6,800 0 0 o 168,157
$ (10338 $ 0 $  (369,448) (105711} $ 69,764

{CONTINUED)
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ILLVILLE,

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
NON-MAJOR GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2009

E:2

REVENUES:
Intergovernmental
Investment income
Other

TOTAL REVENUES

EXPENDITURES:
Current:
General government
Public safety
Public works
Public libraries
Recreation and social services
Education
Community development
Capital outlay
TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in
Transfers out
NET OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
COVER (UNDER} EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR

FUND BALANCE (DEFICIT) AT END OF YEAR

Capital Project Funds

Callahan
Renovation Major Route 102 Branch River/ Levy Rink
Project Capital Commerce Park  Hauser Field Renovations
$ 2039 & 8,086
75
2,114 8086 § 0 $ 0 $ 0
712,319
0 0 712,318 0 0
2,114 8.086 (712,319) 0 0
610,000
165,194 100,000
{153,969) {470,000) {50,753} {104,098) (25,972
(153,969) (304,806) 659,247 {104,098) (25,972)
(151,855) (296,720) {53,072) (104,008) (25,972)
280,578 689,588 159,554 104,098 25972
$ 128723 $ 302868 § 108,482 $ 0 $ 0

(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

NON-MAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2009

REVENUES:
Intergovernmental
Invesiment income
Other

TOTAL REVENUES

EXPENDITURES:
Current:
General government
Public safety
Public works
Public libraries
Recreation and social services
Education
Community development
Capital outlay
TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES):
Proceeds from loan
Transfers in
Transfers out
NET OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR

FUND BALANCE (DEFICIT} AT END OF YEAR

Capital Project Funds

Route 107

School Shippee
Administration Bridge
Building Project

Mill Pond
Dam Repair

Municipal
Annex
Renovation

$ 17,760

Y 17,760

17,760

228

130,338

0 17,760

228

130,338

(228)

(130,338)

50,753

{9,156}

640,000

50,753

(9,156) 0

640,000

50,753

(50,753)

(9,156) 0

9,156 0

639,772

0

(130,338)

174,285

0

$

639,772

$ 43,947

(CONTINUED)
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T LVILLE

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

NON-MAJOR GOVERNMENTAL FUNDS

F2

YEAR ENDED JUNE 30, 2009
Permanent Funds
Total
Frank H. Potfer  Alice McGreevy Jesse M. Smith Non-Major
Cemetery Bridgeway Thompson Memorial Governmental
Fund Fund Fund Library Fund Funds
REVENUES:
Intergovernmental $ 3,166,655
Investment income $ 527 $ 150  § 12 % 156 29,533
Other 630,429
TOTAL REVENUES 527 150 12 156 3,826,617
EXPENDITURES:
Current:
General government 1,110 150 12 156 193,889
Public safety 20,604
Public works 16,058
Public libraries 87,797
Recreation and social services 137,090
Education 2,265,800
Community development 578,650
Capital outiay 1,668,073
TOTAL EXPENDITURES 1,110 150 12 156 4,957 961
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES (USES) {583) 0 0 0 {1,131,344)
OTHER FINANCING SOURCES (USES):
Proceeds from loan 610,000
Transfers in 967,511
Transfers out (924,207)
NET OTHER FINANCING SOQURCES (USES) 0 0 0 0 653,304
EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES (583) 0 ] 0 (478,040)
FUND BALANCE (DEFICIT) AT BEGINNING OF YEAR 84,529 10,000 1,000 15,000 3,548,925
FUND BALANCE (DEFICIT) AT END OF YEAR $ 83946 10,000 $ 1,000 $ 15,000 $ 3,070,885
(CONCLUDED)
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TOWN OF BURRILLVILLE

NON-MAJOR PROPRIETARY FUNDS

ENTERPRISE FUNDS

School Cafeteria Fund

This fund accounts for the School Department’s food service operation.

Levy Rink

This fund accounts for the operations of the Levy Ice Rink.

Extended Day Care

This fund accounts for the operation of a Town managed Day Care Facility.




COMBINING STATEMENT OF NET ASSETS
NON-MAJOR PROPRIETARY FUNDS
JUNE 30, 2009

Scheol
Cafeteria Levy Extended
Fund Rink Day Care Totals
ASSETS:
Current assets:

Cash and cash equivalents $ 267,298 $ 10,060 $ 266,698 $ 544,056

Receivables, net 5,403 12,870 18,273

Due from:;

Other governments 18,665 18,665
Prepaid expenses 1,048 1,048
Inventory 11,688 11,688

Total current assets 303,054 10,060 280,616 593,730
Noncurrent assets:
Net capital assets ) 14,428 138,491 62,214 215,133
Total noncurrent assets 14,428 138,491 62,214 215,133
TOTAL ASSETS 317,482 148,551 342,830 808,863
LIABILITIES:
Current liabilities:

Accounts payable 73,811 27,256 2,995 104,162

Accrued interest payable 367 367

Due to other funds 286,855 82,990 24717 394,562

Deferred revenue 122 8,153 8,275

Accrued compensated absences 100 1,200 1,300

Total current liabilities 360,988 111,813 35,865 508,666
Noncurrent liabilities:

Accrued compensated absences 633 11,223 11,856
Total noncurrent liabilities 633 11,223 0 11,856
TOTAL LIABILITIES 361,621 123,036 35,865 520,522

NET ASSETS:
Invested in capital assets, net of related debt 14,428 138,491 62,214 215,133
Unrestricted (58,567) (112,976) 244751 73,208
TOTAL NET ASSETS $ {44,139) $ 25,515 $ 306,965 $ 288,341
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COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
NON-MAJOR PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2009

OPERATING REVENUES:
Charges for usage and service
Total operating revenues

OPERATING EXPENSES:

Operations
Personnel
Depreciation

Total operating expenses
OPERATING LOSS
NONOPERATING REVENUES (EXPENSES):
Interest expense
Investment income
Intergovernmental
Net nonoperating revenues (expenses)
INCOME (LOSS) BEFORE TRANSFERS
TRANSFERS IN (OUT)
CHANGE IN NET ASSETS
TOTAL NET ASSETS - BEGINNING

TOTAL NET ASSETS - ENDING

Schocel
Cafeteria Levy Extended
Fund Rink Day Care Totals
$ 497268 $ 384,349 § 436,301 $ 1,317,918
497,268 384,349 436,301 1,317,918
525,084 246,775 87,498 859,357
369,658 173,757 339,688 883,103
1,380 12,676 9,277 23,333
896,122 433,208 436,463 1,765,793
{398,854) (48,859) {162) {447 875)
{1,783) (1,783)
80 3,144 3,204
354,303 354,303
354,303 {1,723) 3,144 355,724
(44,551) (50,582) 2,082 (92,151)
25,625 44,000 {5,095) 64,530
(18,926} (6,582) (2,113) (27.621)
{25,213) 32,097 309,078 315,962
$ (441390 § 25515 § 306,965 $ 288,341
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COMBINING STATEMENT OF CASH FLOWS

NON-MAJOR PROPRIETARY FUNDS

YEAR ENDED JUNE 30, 2009

G-3

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers
Cash paid to suppliers
Cash paid to employees
Net cash used for operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
Nonoperating grants received
Transfer from (to) other funds
Decrease in due from other funds
Increase (decrease} in due to other funds
Net cash provided by (used for) noncapital financing
activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES:
Acquisition of capital assets
Interest expense
Net cash used for capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Interest on investments
Net cash provided by investing activities

NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

Reconciliation of operating loss to net cash used for
operating activities:

Operating loss

Adjustments to reconcile:

Depreciation

Increase in allowance for doubtful accounts

Decrease in accounts receivable

Increase in prepaid expenses

Increase in inventory

Increase (decrease) in accounts payable

Decrease in deferred revenue

Increase (decrease) in accrued compensated absences
Net cash used for operating activities

School
Cafeteria Levy Extended
Fund Rink Day Care Totals
$ 499,978 $ 384,349 $ 436,984 $ 1,321,311
(474,123) (229,184) (99,916) {803,223)
{378,384) {171,407) {339,688) (889,479)
{352,529) {16,242) (2,620) (371,391)
361,088 361,088
25,625 44,000 {5,095) 64,530
1,718 10,179 11,807
(301,200) (50,503) 19,717 (331,086)
87,231 (6,503) 24,801 105,529
{15,321) (5,768) (21,089)
(3,716) (3,716)
(15,321) (3,716) (5,768) (24,805)
60 3,144 3,204
0 60 3,144 3,204
(280,619) (26,401) 19,557 (287.,463)
547,917 36,461 247 141 831,519
$ 267,298 $ 10,080 $ 266,698 $ 544,056
$(398854) § (48,859) % {162) $ (447,875)
1,380 12,676 9,277 23,333
756 756
11,624 2,206 13,920
(1,048) (1,048)
(851) (651)
51,612 17,591 (11,370} 57,833
(8,914) (2,369) (11,283)
(8,726) 2,350 (6,376)
$(352,529) $ (16,242) $ (2,620) §$ (371,391)
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TOWN OF BURRILLVILLE

AGENCY FUNDS

Pupil Activity Funds

This fund accounts for the student activity funds of the School Department.




COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS
YEAR ENDED JUNE 30, 2009
Beginning Ending
Balance Receipts Dishursements Balance
PUPIL ACTIVITY FUNDS
ASSETS
Cash and cash equivalents $ 205,172 $ 309,599 $ 332123 $ 182,648
Investments 3,242 84 200 3,126
TOTAL ASSETS $ 208,414 $ 300,683 $ 332,323 $ 185774
LIABILITIES

Deposits held in custody for others $ 208414 $ 300,683 $ 332323 $ 185,774
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TOWN OF BURRILLVILLE, RHODE ISLAND

GENERA!L FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL - BUDGETARY BASIS
YEAR ENDED JUNE 30, 2009

Actual
Original Final Actual Adjustments to Budgetary
Budget Budget GAAP Basis Budgetary Basis Basis Variance
Property taxes:
Current and prior years $ 20,760,537 $ 20,760,537 $ 20,886,759 $ 20,886,759 $ 126,222
Interest on delinquent taxes and other 150,000 150,000 167,275 167,275 17,275
Payment in lieu of taxes 4,725,214 4,725,214 4,725,848 4.725,8438 6834
Total property taxes 25,635,751 25,635,751 25,779,682 3 0 25,779,882 144,131
Intergovernmental revenues:
State of Rhode Island including:
School aid 12,228,671 11,652,419 10,831,286 10,831,286 {821,133)
Federal State Fiscal Stabilization Funds 751,100 751,100 751,100
School construction 2,100,000 2,100,000 2,210,735 2,210,735 110,735
Motor vehicle phase out 2,874,260 2,874,260 2,806,626 2,806,626 (67,634)
General aid 668,947 668,947 270,875 270,875 (398,072)
Medicaid reimbursement 200,000 200,000 202,474 202,474 2,474
Group home 315,000 315,000 390,000 390,000 75,000
Distressed community aid 288,852 288,852 507,300 507,300 218,448
Meals and beverage tax 167,440 167,440 168,217 168,217 777
Pilot 73,011 73,011 70,809 70,809 (2,202)
Telephone tax 153,767 153,767 153,609 153,609 (158)
Police and other 107,600 107,600 85,693 85,693 (21,907}
Library construction 0 0 334,289 334,289 334,289
Total intergovernmental revenues 19,177,548 18,601,296 6,608,153 12,174,860 18,783,013 181,717
Departmental revenues:
lLicenses, permits and fees:
Licenses and fees 463,050 463,050 310,838 310,938 (152,112)
Building official 57,200 57,200 44,917 44 917 {12,283)
Miscellaneous 35,000 35,000 40,241 40,241 5,241
Services/assessments 77,100 77,100 98,813 98,813 21,713
Total departmental revenues 632,350 632,350 494,909 0 494,909 (137,441)
Investment income 276,000 276,000 127,935 0 127,935 (148,065)
Total revenues 45,721,649 45,145,397 33,010,879 12,174,860 45185,739 40,342

{CONTINUED)
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TOWN QOF BURRIL AND

GENERAL FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL - BUDGETARY BASIS
YEAR ENDED JUNE 30, 2009

Actual
Original Final Actual Adjustments to Budgetary
Budget Budget GAAP Basis Budgetary Basis Basis Variance
General Government:

Elected officials 20,000 20,000 17,542 17,542 2,458
Town clerk 222,059 222,059 217,17 217,917 4,142
Tax assessor 166,750 136,750 135,253 135,253 1,497
Town manager 183,651 189,651 184,505 184,505 5,146
Building official 122,586 122,586 116,628 116,628 5,958
Town treasurer 239,318 239,318 236,023 236,023 3,295
Tax collector 140,260 134,260 130,055 130,055 4,205
Information systems 193,485 180,085 170,585 170,585 9,500
Town planner 127,487 127,487 123,949 123,849 3,538
Boards, agencies, and committees 145,067 145,067 113,710 113,710 31,357
General fund contingency 90,000 4,000 976 976 3,024
Miscellaneous town expense 12,038 12,038 9,072 9,072 2,966
Buildings - administration 3,808 5,108 1,799 1,799 3,308
Total general government 1,666,509 1,538,409 1,458,014 0 1,458,014 80,385

Public Safety:
Police department 2,220,646 2,300,046 2,299,901 2,299,901 145
Animal control 125,963 126,463 126,000 128,000 463
Civil defense 9,600 9,600 8,388 8,388 1,212
Municipal court 22,870 22,870 17,670 17 870 5,200
Total public safety 2,379,079 2,458 979 2,451,859 0 2,451,959 7,020

Public Works:
Highway department 1,320,825 1,324,825 1,229,427 1,229,427 95,398
Total public works 1,320,825 1,324,825 1,229,427 4] 1,229,427 05,398

(CONTINUED)
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RILLVILL

GENERAL FUND

LAND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL - BUDGETARY BASIS
YEAR ENDED JUNE 30, 2009

Actual
Original Final Actual Adjustments to Budgetary
Budget Budget GAAP Basis Budgetary Basis Basis Variance
Recreation and Social Services;
Participation recreation 213,670 213,770 200,600 200,600 13,170
Operation of mini-bus 26,100 26,300 21,225 21,225 5,075
Total recreation and social services 239,770 240,070 221,825 0 221,825 18,245
Special Appropriations 64,450 64,450 53,186 0 53,186 11,264
Debt Service;
General obligation bonds;
Principal 3,636,000 3,636,000 3,636,000 3,636,000
Interest 1,194,111 1,194,111 1,189,287 1,189,287 4,824
Bond registration fees and other 3,000 3,000 1,375 1,375 1,625
Total debft service 4,833,111 4,833,111 4,826,662 0 4,826,662 6,449
General Services 1,453,029 1,408,028 1,353,582 0 1,353,582 54,447
Capital Improvements Progranmi:
School department 450,000 485,339 438,617 438,617 46,722
Police department 20,000 43,526 9,181 9,181 34,345
Public works 1,489,830 2,517,679 937,671 937,671 1,580,008
Administration 309,690 511,562 104,721 104,721 406,841
Recreation 26,000 97,855 1,883 1,883 95,972
Total capital improvements program 2,295,520 3,655,961 1,492,073 0 1,492,073 2,163,888
Library:
Pascoag Library 53,500 53,500 53,500 53,500
Jesse M. Smith Library 538,852 538,852 513,852 513,852 25,000
Total library 592,352 592,352 567,352 0 567,352 25,000
(CONTINUED)

100



TOoW, VILLE ND
GENERAL FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL - BUDGETARY BASIS
YEAR ENDED JUNE 30, 2009

Actual
Original Final Actual Adjustments to Budgetary
Budget Budget GAAP Basis Budgetary Basis Basis Variance
Miscellaneous:
Employee insurance and benefits 1,843,500 1,860,700 1,860,636 1,860,636 64
Legal services 130,000 184,200 184,134 184,134 66
Other professional services 58,850 76,350 76,342 76,342 8
Total miscellaneous 2,032,350 2,121,250 2,121,112 0 2,121,112 138
Total expenditures 16,876,995 18,237,436 15,775,192 0 15,775,192 2,462 244
Excess of revenues over expenditures 28,844,654 26,907,961 17,235,687 12,174,860 29,410,547 2,502,586
Other financing sources (uses):
Transfers out:

Special revenue funds {29,148,400) (28,572,148) (16,397,288) {12,174,860) (28,572,148)

Capital project funds (165,194) (335,194) {335,194} (335,194)

Enterprise fund (319,597) (319,597) {318,597)
Proceeds from bond issuance 319,597 319,597 319,597
Transfers in:

Special revenue funds 10,095 10,085 10,095 10,095
Capital project funds 150,000 150,000 293,195 293,195 143,195
Enterprise funds 230,085 230,095 315,976 315,976 85,881
Re-appropriation of prior year's designated fund
balance 78,750 1,609,191 1,609,191 1,609,191
Net other financing sources (uses) (28,844 ,654) (26,907 ,961) {16,113,216) {10,565,669) (26,678,885) 229,078
Excess (deficiency) of revenues and other
financing sources over expenditures -
budgetary basis 0 0 1,122,471 $ 1,609,191 $ 2,731,662 $ 2,731,662
{CONCLUBED)
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TOWN OF BURRILLVILLE

STATISTICAL SECTION

This part of the Town of Burrillville's comprehensive annual financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the government's overall financial health.

Contents Page
Financial Trends

These schedules contain trend information to help the reader understand how the
govemnment's financial performance and well-being have changed over time. 102 - 108

Revenue Capacity

These schedules contain information to help the reader assess the government's
most significant local revenue source, the property tax. 109-114

Debt Capacity

These schedules present information to help the reader assess the affordability of
the government's current levels of outstanding debt and the government's ability
to issue additional debt in the future. 115 - 121

Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader
understand the environment within which the government's financial activities take
place. 122 -125

Operation Information

These schedules contain service and infrastructure data fo help the reader
understand how the information in the government's financial report refates fo the
services the government provides and the activities it performs. 126 - 134

Sources. Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant year. The Town implemented GASB Statement No. 34 in 2003;
schedules presenting government-wide information include information beginning in that year.




TABLE 1

Governmental activities:
Invested in capital assets, net of related debt
Restricted
Unrestricted (deficit)
Total governmental activities

Business-type activities:
Invested in capital assets, net of related debt
Restricted
Unrestricted
Total business-{ype activities

Primary government:
Invested in capital assets, net of related debt
Restricted
Unrestricted
Total primary government

TABLE 1
TOWN OF BURRILLVILLE
NET ASSETS BY COMPONENT
LAST SEVEN FISCAL YEARS
Unaudited
(Accrual basis of accounting)
2009 2008 2007 2006 2005 2004 2003

$ 45691,128  $ 42,950,757 $ 33,748,145  § 16,449,422 $ 20,677,984 $ 13,516,167  $ 14,943,880
509,946 110,529 108,568 7,419,103 1,965,612 1,876,349 1,715,594
677,412 (2,385,712) 6,766,810 10,348,540 7,404,492 6,583,737 514,214
$ 46,878,486  $ 40,675,574  $ 40,621,523 $ 34,217,066  $ 30,048,088 $ 21976253 $ 17,173,688
$ 23,772,455  $ 14,854,961 $22,032969 $ 19,869,433 $ 17,545,499 $ 17,834,884  $ 18,122,264
3,479,732 12,546,693 2,536,364 1,732,818 1,721,584 1,672,774 1,701,312
$ 27,252,187 $ 27,401,654 $ 24,569,333 $ 21,602,251 $ 19,267,083 $ 19,507,658 $ 19,823,576
$ 69,463,583 $ 57,805,718  $ 55,781,114 $ 36,318,865  $ 38,223,483  $ 31,351,051 $ 33,066,144
509,946 110,529 106,568 7,419,103 1,965,612 1,876,349 1,715,594
4,157 144 10,160,981 9,303,174 12,081,358 9,126,076 8,256,511 2,215,526
$ 74130673 $68077228 § 65,190,856 $ 55,819,316  $ 49,315,171 $ 41,483,911 $ 36,997,264

NOTE: Prior to implementation of GASB 34 in 2003, this information was not compiled and is unavailahle.
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TABLE 2 TABLE 2
TOWN OF BURRILLVILLE

CHANGES IN NET ASSETS
LAST SEVEN FISCAL YEARS
Unaudited
(Accrual basis of accounting)

2009 2008 2007 2008 2005 2004 2003
EXPENSES:
Governmental activities:
General government $ 3,576,715 $ 4,028,881 $ 3,179,437 $ 3,434626 $ 3,180,474 $ 2,949,158 $ 2,694,849
Public safety 3,447,071 3,305,109 2,450,317 2,285,274 1,916,299 2,115,792 1,914,977
Public works 2,540,083 6,521,874 1,857,393 1,363,199 1,335,720 1,072,093 1,356,644
Education 31,299,601 30,258,377 29,403,540 28,569,871 27,756,166 27,184,891 26,983,684
Recreation and social services 679,872 672,229 454,032 425,447 377,328 361,333 350,680
Public {ibraries 655,149 486,987 406,832 383,873 301,534 282,265 253,346
Community development 583,196 83,463 128,780 57,261 153,706 225,817 311,436
Other 1,553,844 3,223,662 2,951,902 2,567,546 1,626,650 1,486,366
Interest on long-term debt 1,166,159 1,297,028 1,172,555 929,208 974,424 1,159,186 1,421,244
Total governmental activities 43,947,828 48,207,792 42,276,548 40,400,661 38,563,197 36,977,185 36,773,226
Business-type activities:
Sewer 1,867,278 1,742,335 1,682,383 1,868,573 1,930,468 1,899,715 1,780,954
School Cafeteria Fund 896,122 935,438 877,141 863,317 813,114 762,035 777,837
Levy Rink 434 991 369,511 292,428 339,196 318,731 262,838 242,991
Extended Day Care 436,463 426,023 416,946 395,503 430,158 346,198 348,186
Total business-type activities 3,634,854 3,473,307 3,268,898 3,466,589 3,492 471 3,270,786 3,149,968
Total primary government expenses 47,582,680 51,681,099 45,545,446 43 867,250 42,055,668 40,247,971 39,923,194

NOTE: Prior o implementation of GASB 34 in 2003, this information was not compiled and is unavailable.
NOTE: Due to changes in the classification of certain expenditures, a direct comparison between different functions and/or different years may not be practical.

(CONTINUED)
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TABLE 2 TABLE 2
LVILLE
CHANGES IN NET ASSETS
LAST SEVEN FISCAL YEARS
Unaudited
(Accrual basis of accounting)
2009 2008 2007 2008 2005 2004 2003
PROGRAM REVENUES:
Governmental activities:
Charges for services:
General government 625,451 516,877 805,370 748,762 710,807 644,457 749,490
Public safety 127,741 176,930 147,432 52,632 75,089 91,141 73,853
Public works 8,657
Education 203,044 384,706 267,781 280,777 343,343 303,703 377,709
Other activities 176,241 389,269 235,734 48,490 56,724 61,864 63,748
Operating grants and contributions 16,606,635 16,803,743 18,268,107 17,659,717 17,389,782 16,627,602 17,120,559
Capital grants and contributions 2,949,280 2,842 227 1,153,972 698,531 674,435 206,663 430,342
Total governmental activities program revenues 20,697,049 21,113,752 20,878,396 19,486,909 19,250,180 17,935,430 18,815,701
Business-type activities:
Charges for services:
Sewer 1,718,947 2,437,515 1,867,150 1,304,774 1,175,684 1,115,187 1,056,852
School Cafeteria Fund 497,268 578,461 621,452 613,046 593,855 582,873 549,649
Levy Rink 384,349 274,656 236,172 289,665 262,824 303,195 266,375
Extended Day Care 436,301 453,228 429,714 412,502 442,299 426,259 413,117
Operating grants and contributions 354,303 333,980 277,226 232,081 207,699 187,205 202,479
Capital grants and contributions 500,000
Total business-type activities program revenues 3,391,168 4,077,840 3,231,714 3,352,068 2,682 361 2,614,719 2,488,472
Total primary government revenues 24,088,217 25,191,592 24,110,110 22,838,977 21,932,541 20,550,149 21,304,173
Net (expenses) revenues:
Governmental activities (23,250,777)  (27,094,040) (21,398,152) {20,913,752) (19,313,017)  (19,041,755) {17,957.525)
Business-type activities (243,686) 604,533 (37,184) (114,521} {810,110) (656,087) (661,496)
Total primary government net expense (23,494,463) (26,489,507) (21,435,336) (21,028,273) (20,123,127) (19,697,822) (18,619,021)
NOTE: Prior to implementation of GASB 34 in 2003, this information was not compiled and is unavailable.
NOTE: Due to changes in the classification of certain expenditures, a direct comparison between different functions and/or different years may not be practical.
(CONTINUED)
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TABLE 2 TABLE 2
TOW, LLE
CHANGES IN NET ASSETS
LAST SEVEN FISCAL YEARS
Unaudited
(Accrual basis of accounting)
2009 2008 2007 2006 2005 2004 2003
GENERAL REVENUES AND OTHER CHANGES IN
NET ASSETS:
Governmental activities:
Property taxes and other 28,656,516 27,883,350 26,766,380 268,123,185 24,613,157 23,405,807 22,161,021
State revenue sharing 778,175 936,763 966,898 762,535 606,149 610,930 641,803
Unrestricted investment earnings 182,379 480,206 886,814 395,289 216,444 158,655 166,203
Grants and contribufions not restricted to specific
programs 31,940 229,399 2,400,000
Loss on transfer of capital asset (122,075)
Transfers {73,246) (2,152,228) (2,934,425) {2,427 679) (589,492) (331,072)
Total governmental activities 29,453,689 27,148,091 25,685,667 25,082,729 27,246,258 23,844,320 22,969,027
Business-type activities:
Unrestricted investment earnings 20,973 75,560 69,841 22,010 22,529 9,077 15,111
Transfers 73,246 2,152,228 2,934 425 2,427 679 589,492 331,072
Total business-type activities 94,219 2,227,788 3,004,268 2,449,689 612,021 340,149 15,111
Total primary government 29,547,908 29,375,879 28,689,933 27,532,418 27,858,279 24,184,469 22,984,138
CHANGE IN NET ASSETS:
Governmental activities 6,202,912 54,051 4,287,515 4,168,977 7,933,241 4,802,565 5,011,502
Business-type activities (149,467) 2,832,321 2,967,082 2,335,168 (198,089) (315,818) (646,385)
Total primary government $ 6053445 $ 2886372 § 7254597 $ 6504145 § 7,735,152 $ 4,486,647 § 4,365,117
NOTE: Prior to implementation of GASB 34 in 2003, this information was not compiled and is unavailable.
NOTE: Due to changes in the classification of certain expenditures, a direct comparison between different functions and/or different years may not be practical.
{(CONCLUDED}
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TABLE 3

TABLE 3
TOWN OF BURRILLVILLE
CHANGES IN FUND BALANCE, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS (1)
Unaudited
(Modified Accrual Basis of Accounting)
2009 2008 2007 2006 2005
Revenues:
Property taxes $25,779,882 $ 25,130,561 $ 24081205 $ 23,720,036 $ 22,453,768
Intergovernmental revenue 21,949,668 21,924 878 22 183,385 20,305,437 19,987,117
Licenses and permits 396,096 447 898 518,998 636,186 719,948
investment income 182,379 480,206 886,814 395,289 216,444
Departmental 98,813 156,244 128,674 33,303 48,168
Other revenues 756,009 1,169,525 798,780 1,670,019 1,155,062
Total revenues 49,162 937 49,309,312 48 597 856 46,769,270 44,580,497
Expenditures:
General government 3,005,485 2,990,265 3,013,611 3,140,147 2,986,377
Public safety 2,472,563 2,429,767 2,305,526 2,193,993 2,175,013
Public works 1,245,485 1,287,046 1,105,007 1,057,396 1,064,257
Education 28,974,064 29,154,947 28,392 459 27,753,517 26,846,036
Recreation and social services 358,915 367,361 347,081 322,624 297,772
Libraries 655,149 486,987 406,832 383,873 301,534
Community development 578,650 83,463 128,780 57,261 163,706
Employee benefits and other 2,174,298 2,388,966 2,206,948 2,951,802 2,567,546
Debt service:
Principal 3,636,000 3,695,000 2,893,512 3,167,500 3,487,500
interest and other costs 1,190,662 1,269,412 1,220,080 882,198 1,016,212
Bond issuance costs 77,754 116,224
Capital outlay 3,294,558 9,073,084 15,457 888 4,141,208 3,062,269
Total expenditures 47,585,829 53,226,298 57,555,458 46,167,843 43,938,222
Excess of revenue over (under) expenditures 1,577,108 (3,916,986) (8,957,602) 601,427 642,275
Other financing sources (uses):
Proceeds from bond issuance 319,597 2,108,229 7,937,425 9,883,679 553,951
Bond premium 81,578 154,350
Refunding bond proceeds 2,090,000
Proceeds from loan 610,000 268,000
Proceeds from sale of capital asset 150,000
Transfers in 17,972,685 22,223,532 16,619,424 15,101,443 17,173,325
Repayment of debt to escrow agent (2,079,525)
Transfers out (18,045,911} (24,375,760) (19,553,849) (17,529,122) (17,762,817
Bond issuance costs
Net other financing sources (uses) 856,351 374,001 5,095,053 7,610,350 (35,541}
Net change in fund balances $ 2,433,459 $ {3,542,985) $ (3,862,549) $ 8211777 $ 606,734
Debt service as a percentage of noncapital expenditures 10.9% 11.2% 10.0% 9.9% 11.0%
(1) This schedule includes expenditures of the General Fund, Special Revenue Funds, Capital Project Funds and Permanent Funds.
(CONTINUED)
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TABLE 3

TABLE 3
TJOWN OF BURRILLVILLE
CHANGES IN FUND BALANCE, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS (1)
Unaudited
(Modified Accrual Basis of Accounting)
2004 2003 2002 2001 2000
Revenues:

Propenrty taxes $21,376,802 $ 20,241,627 $ 19,948,671 $ 19,841,705 $ 21,004,492
Intergovernmental revenue 19,541,153 19,444,792 18,455,087 14,118,299 15,079,726
Licenses and permits 552,960 744,280
Interest on investments 158,655 166,203 277,938 572,693 839,941
Departmental 65,189 54,218 462 811 394,311 427532
Other revenues 1,121,918 1,177,129 1,090,333 1,331,941 1,071,978

Total revenues 42 816,677 41,828,249 40,234,840 36,258,849 38,423,669
Expenditures:

General government 2,863,660 2,632,620 1,112,139 982,301 1,087,407
Public safety 2,107,292 1,867,451 1,796,314 1,556,098 1,631,341
Public works 918,503 953,132 846,938 713,360 884,048
General services 26,023,368 1,000,036 815,220 953,555
Education 273,603 25,640,448 22 577,704 20,884,010 21,969,140
Recreation and social services 282,265 262,950 167,649 151,244 164,521
Libraries 225817 253,346 226,712 216,000 233,500
Community development 2,307,554 311,436
Employee benefits and other 1,486,366 4,321,280 3,533,312 4,287 794
Debt service:

Principal 4,217,500 5,092,500 3,617,500 2,957,500 2,562,500

Interest and other costs 1,199,232 1,477,153 1,996,105 1,691,426 1,425,912
Capital outlay 3,123,166 3,975,874 2,307,399 8,751,927 8,667,264

Total expenditures 43,541,960 43,953,276 39,969,776 40,252,396 43,856,982
Excess of revenue over (under) expenditures (725,283) (2,125,027) 265,064 (3,993,547} (5,433,313}
Other financing sources (uses)

Proceeds from bond issuance 421,072 9,363,816 5,500,000 8,000,000
Proceeds from leasing 138,450

Proceeds from loan 800,000

Transfers in 15,384,293 15,282,526 12,408,992 11,357,400 11,421,196
Repayment of debt to escrow agent (9,243,350)

Transfers out (15,715,365} (15,282,526) (12,496,661) (11,357,400} (11,421,196)
Bond issuance costs {71,000} (118,470)

Net other financing sources {uses) 19,000 940,446 (87,669) 5,500,000 8,000,000
Net change in fund balances $ (706,283) $ (1,184,581) 3 177,395 $ 1,506,453 § 2,566,687
Debt service as a percentage of noncapital expenditures 13.4% 16.4% 14.9% 13.9% 11.3%
(1) This schedule includes expenditures of the General Fund, Special Revenue Funds, Capital Project Funds and Permanent Funds.

{(CONCLUDED)
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TABLE 4 TABLE 4
FB LLE
FUND BALANCES, GOVERNMENTAL FUNDS
LAST SEVEN FISCAL YEARS
Unaudited
{Modified Accrual Basis of Accounting)
2009 2008 007 008 005 2004 2003
General Fund:
Reserved $ 478,502 $ 747,546 $ 521,381 $ 1,824,547 $ 475191 $ 628,296 $ 552,579
Unreserved 8,040,541 6,649,026 8,854,207 7,221,720 7,015,338 6,390,551 7,724,092
Total general fund 8,519,043 7,396,572 9,375,588 9,048,267 7,490,529 7,018,847 8,276,671
All Other Governmental Funds:
Reserved 3,285,124 746,019 6,157,429 5,594,556 1,490,421 1,248,053 1,163,015
Unreserved 125,000
Unreserved, reported in:
Special revenue funds 6,034,762 4,228,352 4,181,880 3,669,236 2,263,999 1,674,108 1,392,028
Capital project funds (3,580,617) (556,090) {4,357,059) 1,431,848 160,181 873,154 688,731
Totat all other governmental funds 5,729,269 4,418 281 5,882,250 10,695,640 4,039,601 3,795,315 3,243,774
Total governmental funds $ 14,248,312 $ 11,814,853 $ 15,357,838 $ 19,741,907 $ 11,530,130 $10,814,162 $11,520,445

NOTE: Prior to implementation of GASB 34 in 2003, this information was not compiled and is unavailable.
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TABLE 5

TOWN OF BURRILLVILLE

PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS

TABLE 5

Unaudited
Collected Within the
Fiscal Year of the Levy Total Collections to Date
Net Collections
Fiacal Tax Percentage in Subsegquent Percentage
Year Levy (1) Amount of Levy Years Amount of Levy
2000 $15,227,517 $14,804,179 87.22% * % L ok
2001 $15,812,278 $15,308,619 96.81% * % * *%
2002 $16,033,549 $15,537,475% 96.91% *% *% * &
2003 %$15,965,837 $15,632,662 97.91% ¥ *k *
2004 $17,278,137 516,868,002 97.63% * * %
2005 $18,174,466 $17,822,568 98.06% *k ** %
2006 $19,162,222 518,783,376 98.02% $329,982 $19,113,358 99.74%
2007 $19,481,713 $19,049,497 97.78% $367,236 $19,416,733 99.67%
2008 $20,379,384 $20,007,667 98.18% $283,0%0 $20,290,757 99.57%
2009 $21,011,173 $20,598,406 98.04% $0 $20,598,406 98.04%

*%x Information not readily available.

(1) Reflects original assessment and additional assessments.
{2} Reflects net receivable after abatements have been posted.
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TABLE €

TOWN OF BURRILLVILLE
ASSESSED AND ESTIMATED ACTUAL VALUE OF PROPERTY
LAST TEN YEARS

TABLE 6

Unaudited

Ratio of Total

Real Personal State Net Total Estimated Asgessed Value

Fiscal Property Property Exemptions Phase-0Out Agsessed Actual To Estimated

Year Assessed Assessed Value Value Actual Value *
2000 $583,875,600 $113,774,157 § 11,256,286 19,164,787 667,228,684 $ 741,365,204 90.00%
2001 $594,176,200 $124,038,986 14,140,506 30,137,421 673,937,259 § 757,232,875 89.00%
2002 $719,496,258 $131,741,276 18,717,873 39,598,499 792,921,162 § 932,848,426 85.00%
2003 $727,758,258 $139,627,411 22,547,307 48,946,594 795,891,768 ¢ 936,343,256 85.00%
2004 $738,927,158 $158,470,371 21,954,273 53,521,762 821,921,494 $ 905,798,428 90,74%
2005 $1,270,477,970 $147,173,885 39,585,134 39,835,195 1,338,231,526 $1,574,760,562 84.98%
2006 $1,283,375,970 $149,113,503 33,693,557 46,173,063 1,352,622,833 $1,696,291,514 79.74%
2007 $1,303,043,031 $172,754,887 45,547,225 60,124,204 1,370,126,489 $1,586,896,559 86.34%
2008 $1,565,386,100 $172,124,708 53,542, 047 61,065,716 1,622,903,045 $1,738,328,026 93.36%
2009 $1,581,386,800 5164,041,689 48,920,328 61,487,343 1,635,020,818 $1,716.016, 812 95.28%

NOTE: Full Property Revaluation as of December 31, 2003, effective for the Town's fiscal year ending June 30, 2005.

Statistical Revaluaztion as of December 31, 2000, effective for the Town's fiscal year ending June 30, 2002.
Statistical Revaluation as of December 31, 2006, effective for the Town's fiscal year ending June 30, 2008.

*

Ratio of Assessment estimated by Town Officials.

Source:

Burrillville Tax Assessor's Office
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TABLE 7A TABLE 7A
TOWN OF BURRILLVILLE

PROPERTY TAX RATES
DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS

Unaudited
Percent
Fiscal Town change From Allocation
Year Tax Rate Prior Year Municipal * School
2000 Motor Vehicle $40.00 0.00% $9.32 $30.68
RE/Tangible $21.20 1.92% $4 .94 $16.26
2001 Motor Vehicle $40.00 0.00% $8.08 $31.92
RE/Tangible £22,00 3.77% §4.44 §17.56
2002 Motor Vehicle $40.00 0.00% $8.39 £31.61
RE/Tangible $18.90 -14.09% $3.96 $14.94
2003 Motor Vehicle $40.00 0.00% £7.89 $32.11
RE/Tangible $18.90 0.00% £3.73 $15.17
2004 Motor Vehicle $40.00 0.00% $9.44 $30.56
RE/Tangible £19.80 4,.76% 54.67 $15.13
2005 Motor Vehicle $40.00 0.00% $8.30 $31.70
RE/Tangible £12.55 -36.62% $2.60 £9.85
2006 Motor Vehicle £40.00 0.00% $8.50 £31.50
RE/Tangible $13.05 3.98% $2.77 $10.28
2007 Motor Vehicle $40.00 0.00% 87.1% $32.81
RE/Tangible $13.15 0.76% $2.36 $10.79
2008 Motor Vehicle $40.00 0.00% £9.00 $31.00
RE/Tangible $11.60 -11.79% 82.61 58,99
2009 Motor Vehicle $40.00 0.00% $9.45 $30.55
RE/Tangible $11.85 2.16% $2.80 59.05
NOTE : Full Property Revaluation as of December 31, 2003, effective for the Town's fiscal year ending

June 30, 2005,

Statistical Revaluation as of December 31, 2000, effective for the Town's fiscal year eanding
June 30, 2002.

Statistical Revaluation as of December 31, 2006, effective for the Town's figcal year ending
June 30, 2008.

* Includegs the following non-operating items:
School CIP, Scheool Debt, and Sewer Debt Service.

* Split Tax Rate Implemented in 1995

Source: Burrillville Tax Assessor's Office
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TABLE 7B

TOWN OF BURRILLVILLE
PROPERTY TAX RATES AND OUTSTANDING DEBT
CVERLAPPING GOVERNMENTS

LAST TEN YEARS
Unaudited

TABLE 7B

Town Glendale Fire . ., A X . . . . . Oakland-Mapleville Fire . . .
. , ., Harrisville Fire Distric¢t|Nasonville Fire District R . Pagcoag Fire District
Fiscal Digtriet District
Year
FYE October 31 August 31 September 30 July 31 October 31
Tax Debt Debt Debt Debt Debt
Rate OQutatanding Tax Rate Qutstanding Tax Rate Outgtanding Tax Rate OQutstanding Tax Rate Outstanding
2000 {(a) -- $ 2.00 $ 197,190 3 1.25 $ - $ 1.90 $ 71,418 ] 1.50 $ 281,393
2001 {a} -- $ 1.97 $ 167,903 4 1.15 $ 102,492 $ 1.74 $ 140,714 $ 1.85 $ 270,935
2002 (a) -- $ 2.04 $ 310,537 s 1.15 $ 68,328 $ 1.8% $ 66,136 5 1.85 3 232,623
2003 (a) -- $ 2.13 $ 277,335 $ 1.15 $ 34,164 $ 1.87 $ 760,743 $ 1.85 -] 205,438
2004 {a) - $ 2,13 $ 223,105 $ 1.15 $ - $ 1.87 § 755,031 $ 2.00 5 225,179
2005 (a) - 3 1.72 $ 259,997 -] 0.68 % - $ 1.16 & 742,681 $ 1.45 $ 218,225
2006 (a) -- $ 1.72 $ 136,065 $ 0.68 S - s 1.16 $ 729,304 $ 1.45 $ 196,548
2007 (a) - $ 1.7¢ $ 325,276 4 0.98 $ - g 1.38 $ 715,302 $ 1.53 $ 1,308,183
2008 (a) - $ 1.79 $ 908,339 $ i1.20 $ - 3 1.30 $ 706,535 $ 1.48 $ 1,024,069
2009 (a) -- $ 1.87 $ 886,166 s 1.20 $ - $ 1.30 § 700,704 $ 1.48 $ 975,006

NQTE: Debf balance is the amount outstanding at the respective Dislrict's fiscal year ending that falls within the applicable Town's fiscal year.

Full Properly Revaluation as of December 31, 2003, effective for the Town's fiscal year ending June 30, 2005.
Statistical Revaluation as of December 31, 2000, effective for the Town's fiscal year ending June 30, 2002.
Stalistical Revaluation as of December 31, 2006, effective for the Town's fiscal year ending June 30, 2008.

(a) Glendale Fire District was dissolved and absorbed by the Harrisville and Oakiand-Mapleville Fire Districts - 1998

Source: Respective Fire Districts
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Table 8 Table 8
TOWN OF BURRILLVILLE
PRINCIPAL TAXPAYERS
Current Year and Nine Years Ago
Unaudited
Percentage Percentage
of Total Percentage of Total Percentage
Type of Agsessed 2009 Agsessed of Tax A d A d 2000 of Tax
Taxpayer Business Valuation Rank Valuation Tax Levy Levy Valuation Valuation Rank Tax Levy Levy
Fiscal Year Ending June 30, 2009 Fiscal Year Ending June 30, 2000
Algonguin Gas Utility $ 10,202,550 1 0.58% $ 128,756 061% M $ 14,871,200 2.13% 1 $ 327,166 2.15%
Tennessee Gas Pipeline
Co. Utiliity $ 8,190,617 2 0.47% $ 103,366 0.49% 1 $ 668,580 0.10% 16 $ 14,709 0.10%
Narragansett Electric Utility 3 7,522,939 3 0.43% 3 94,939 045% M $ 8,796,134 1.26% 2 $ 193,515 1.27%
Laginestra Realty LLC Realty $ 6,547,000 4 0.38% $ 82,623 0.39% — -— —
Cox Cable RI, Inc. Cable Company 3 5,245,033 5 0.30% $ 66,192 032% | $ 1,650,000 0.24% 12 3 36,300 0.24%
Danielle International Producer/Meat $ 5,014,300 6 0.29% $ 63,280 0.30% M $ 23728600 0.34% 6 $ 52197 0.34%
Maplehill Mobile Home Park  Mobile Home Pk § 4,621,900 7 0.26% $ 58,328 0.28% @ $ 3,178,500 0.46% 5 $ 67,384 0.44%
Burrillville Health Center Nursing Home $ 4,523,400 g 0.26% $ 57,085 027% @ % 3,648,900 0.52% 3 $ 80,276 0.53%
Bradford Court Association  Elderly Housing 3 4,400,600 9 0.25% $ 55,536 026% @ $ 2,373,800 0.34% 8 $ 49,377 0.32%
Harken, Inc. Nursing Home $ 4,245 300 10 0.24% $ 53,576 025% M % 5,981,300 0.86% 4 $ 68,061 0.45%
Wright's Farm Inc. Restaurant k) 3,920,000 b 0.22% $ 49,470 0.24% @ $ 1,881,550 0.27% 11 $ 43,504 0.29%
Stillwater Heights INC Housing Complex  $ 3,208,200 12 0.18% 3 40,487 0.19% — — ————
Burrillville Nursing Home
(Jolly Rest Home) Nursing Home $ 3,067,400 13 0.18% $ 38,711 0.18% @ $ 2,325,300 0.33% 9 $ 49,296 0.32%
RI Housing Housing $ 2,753,000 14 0.16% 3 34,743 0.17% ——— ———- -— _—
Bronco Realty LLC Realty 3 2,442,100 15 0.14% $ 30,819 0.15% —_ — -— ————
Laurelle Realty Trust Gaolf Course $ 2,374,300 16 0.14% $ 29,964 0.14% @ $ 2,170,800 0.31% 10 3 47,318 0.31%
Bliss Golf Investors LLC Golf Course $ 1,869,600 17 0.11% $ 24,730 0.12% —_ —_ —— —---
Algonquin Gas C/C Duke
Energy Utility $ 1,752,700 18 0.10% $ 22,119 0.11% -_— -_ —_— —
Lockheed Window Manufacturing $ 1,658,100 19 0.09% $ 20,925 0.10% @ 3 1,091,397 0.16% 18 $ 24,752 0.16%
Pascoag Fire District -
Electric Utility —— ——— —— § 2,266,552 0.33% 7 3 49,864 0.33%
Pascoag Fire District -
Water Utility — — —_— $ 1,614,800 0.23% 13 $ 35,526 0.23%
Harrisville Fire District -
Water Utility — — — $ 1,506,803 0.22% 14 3 33,150 0.22%
$ 83,649,039.00 4.79% $ 1,055,651 $ 56,398,315 8.09% § 1,172,395
2009 2000
Total Assessed Values (Gross) = $1,745,428,489 Total Assessed Values (Gross) = $ 697,228,684
Total Tax Levied = $21,011,173 Total Tax Levied = $ 15,227,517

Source:

Burrillville Tax Assessor's Office
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TABLE 9 TABLE 9
TOWN OF BURRILLVILLE

WASTEWATER TREATMENT FACILITY
SPECIAL ASSESSMENT BILLINGS AND COLLECTIONS
FISCAL YEAR ACTIVITY SINCE INCEPTION

Unaudited
Special Special RESIDENTIAL Description of
Figcal Contract Assessment Asseasmenta USER Contract Wastewater Treatment
Year Number (s) Billings Collected CHARGE Number Contracts
1 Wastewater Treatment Facility (Non-assessment)
1980 2, 3 $632,86¢ e B 2 Pascoag/Harrisville Interceptor
1981 5, 6 281, 154 $99, 336 $65.00 3 Pascoag/Bridgeton
1982 7, 8 228,106 135,306 65,00 4 Pascoag
1983 @, 10, 80 72,288 122, 9456 65.00 5 Harrisville
1984 4 361,430 97,229 100.00 6 Pascoag
1985 11 193,230 154,895 100.090 7 Pascoag
1986 --- --- 169,710 104¢.00 8 Harrisville
1987 14, 81 138,840 119,500 100.00 9 Pascoag/Harrisville
1988 82 75,000 135,224 150.00 10 Pascoag (Industrial Drive}
198% 13, 15 295,597 95,363 150.00 11 Pascoag/Harrisville
1990 --- --- 208,253 150.00 12 WWT Plant Improvements (Non-assessment)
1991 - --- 75,818 162.00 13 Harrisville/Glendale (Spring Lake)
1992 17 110,050 67,344 174.00 14 Harrisville
1993 16A, 16B 238,990 120,091 174.00 14n Harrisville Village
1994 -—- 54,532 157,801 186.00 15 Qakland/Mapleville
1995 --- --- 76,454 198.00 15A Adler-Clear River Park
1996 84 20,970 87,204 204.00 16A Cakland
1997 85 7,810 87,017 222.00 16B Mapleville
1998 ~--- --- 76,090 222.00 |16B - Add O1Maplehill Mobile
1999 84 (Phase II} 13,950 75,409 222,00 17 Harrisville
2000 --- --- 55,561 228.00 18 Oakland
2001 --- --- 33,638 228.0¢0 19a-1 Glendale
2002 86 17,232 38,663 240.00 l9a-2 Glendale
2003 154 10,304 37,341 249.00 19BT Mohegan
2004 168 Add On 93,378 16,011 270.00 19BC Mohegan/Spring Lake Road/Joslin Road
2005 -—- 5,073 13,110 285.40
2006 87 45,515 45,515 343.400
2007 144 151,800 74,125 321 .00 SUBDIVISIONS
2008 19A-1 49,817 5,432 351.00 80 Colonial Road/Paula Drive
19A-2 263,723 8,955 |--- 81 Hemlock Farm Estates
19BT 59,880 -—=]--- 82 Sanwood Estates
19BC 332,820 -==]--- 83 Lynmar Estates
11a 63,429 19,848 |--- 84 Whitney Estates
118 27,120 8,040 |--- 85 Fox Meadow Estates
2009 --- --- 354,00 86 Rolling Meadows Estate
87 Mill Pond
11A Smith Estates
11B Granite River

Source: Wastewater Treatment Facility
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TABLE 10 TABLE 10
TOWN COF BURRILLVILLE
COMPUTATION OF LEGAL DEBT MARGIN
LAST TEN YEARS
$60,000,000 Net Asseased Values $1,635,020,818
$50,000,000 Debt Limit - 3 Percent of
Net Assegsed Valuea $49,050,625
Debt Limit amount of Debt Applicable to
-3 Percent] Debt Limit:
$40,000,000 > Neetrt:en
Assessed
Values Total Bonded Debt $30,085,953
Cutstanding Bond Anticipation
$30,000,000 4= +3“;°t"""°f Notes 0
[
i Applicable
E to Debt
5 Limit . .
$20,000,000 : Bonds Authorized but Unissued 500,000
f{%{} Less: Bonds & Notes
ez Authorized By Special aAct (27,587,000)
$10,000,000 +=
$0 Amount. of Debt Applicable to Debt Limit 2,998,953
2000
Legal Debt Margin $46,051,672
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Assessed Valuations $667,228,684 5673,937,259 £792,921,162 $755,888,972 5821,921,494 $1,338,231,526 $1,335,126,741 $1,370,126,489 $1,622,903,045 $1,635,020,818
Debt Limit - 3 Percent of
Net Assessed Values 20,016,861 20,218,118 23,787,635 23,876,669 24,657,645 40,146,346 40,053,802 41,103,795 48,687,091 49,050,625
Amount of Debt Applicable
to Pebt Limit 3,375,000 4,150,000 3,856,250 3,562,500 3,268,750 2,975,000 2,681,250 2,973,627 2,901,023 2,998,953
Legal Debt Margin 516,641,861 516,068,118 $19,931,385 $20,314,169 $21,388,895 $37.,171,946 %$37,372,552 $38,130,168 445,786,068 546,051,672
Legal Debt Margin as a
Percentage of Debt Limit 20.28% 25.83% 19.35% 17.54% 15.28% 8.00% 7.17% 7.80% 6.34% 6.51%
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TABLE 11A TABLE 11A
TOWN OF BURRILLVILLE
RATIO OF NET GENERAL OBLIGATION BONDED DEBT
TO ASSESSED VALUE AND NET GENERAL OBLIGATTON BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS
Unaudited
k¥
Net Annual Lesgg Annual Gross Bonded | Net Bonded
. . Percentage
Fiscal Assessed Gross State Aid Net . Debt Debt
Ratio of Net of Personal
Bonded Debt to Income to
Year Valuation Bonded Debt on Debt Bonded Debt | Assessed Value; per Capita Per Capita | Gross Debt
2000 * 08 667,228,684 $3,988,412 81,358,795 $2,629,617 0.39% $252.50 $166.47 10.49%
2001 5 673,937,259 $4,648,926 $1,386,663 $3,262,263 0.48% $290.52 $203.87 9.63%
2002 s 792,921,162 $5,613,605 51,704,074 $3,909,531 0.459% $345.64 £240.72 8.23%
2003 $ 795,900,768 $4,805,587 $1,690,109 $3,115,478 0.39% $292.29 $189.49 9.97%
2004 8 821,921,494 $4,736,732 $1,410,470 $3,326,262 0.40% $287.20 $201.68 10.51%
2005 $ 1,338,231,525 $4,503,712 $1,419,023 $3,084,689 0.23% $271.91 $186.24 11.38%
2006 $ 1,352,622,852 $4,049,698 $1,703,942 $2,345,756 0.17% $246.12 $142.56 13.33%
2007 $ 1,370,126,489 $4,113,5952 51,500,710 $2,612,882 0.19% $250.01 $158.80 13.79%
2008 $ 1,622,5903,045 $4,964,412 $2,252,182 52,712,230 0.17% $301.71 $164.84 NA
2009 $ 1,635,020,818 $4,826,662 $2,210,735 $2,615,927 0.16% $293.34 $158.98 NA
Hote:

*®

sk

Full Property Revaluation as of December 31, 2003,

effective for the Town's fiscal year ending June 20, 2005,

Statistical Revaluation as of December 31, 2000, effective for the Town's fiscal year ending June 30, 2002.

Statistical Revaluation as of December 31, 2006,

2000 Population Per Census

15,795

(1890 Census 16,230)

See Table 16A for Personal Income and Population Data Used to Calculate the Ratio

effective for the Town's fiscal year ending June 30, 2008.
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TABLE 11B TABLE 11B
TOWN OF BURRILLVILLE
RATIO OF OUTSTANDING DEBT
TO ASSESSED VALUE ANP DEBT PER CAPITA
LAST TEN FISCAL YEARS
Unaudited

Aok

Net General P e
. . ercentage

Fisc A OCbligation
iscal ssessed Ratio of Bonded of Persocnal
Debt to Bonded Debt Income to

Year Valuation Bonded Debt Assessed Value Per Capita Debt
2000 * § 667,228,684 $31,778,512 4.76% $2,012 1.32%
2001 (4 673,937,259 $36,786,012 5.46% $2,299 1.22%
2002 s 792,921,162 $33,168,512 4.18% $2,042 1,.39%
2003 8 795,900,768 $28,256,012 3.55% $1,719 1.70%
2004 ] 821,921,494 $25,219,584 3.07% 51,529 1.97%
2005 $1,338,231,525 $22,286,035 1.67% $1,346 2.30%
2006 $1,352,622,852 $29,002,214 2.14% $1,753 1.86%
2007 $1,370,126,489 $34,111,127 2.49% $2,062 1.66%

2008 $1,622,903,045 32,792,356 2.02% $1,982 NA

2009 $1,635,020,818 $30,085,953 1.84% 51,818 NA

Note:

Full Property Revaluation as of December 31, 2003, effective for fiscal year ending 2005.
Statistical Revaluation as of December 31, 2000, effective for fiscal year 2002.
Statistical Revaluation as of December 31, 2006, effective for filscal year 2008.
The Town does not have any lease agreements or special assessment debt.

* 2000 Population Per Census

15,796

{1990 Census

16,230)

** See Table 16A for Personal Income and Population Data Used to Calculate the Ratio
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TABLE 12 TABLE 12
TOWN OF BURRILLVILLE
RATIO OF ANNUAL DEBT SERVICE EXPENSES
FOR GENERAL OBLIGATION BONDED DEBT
TO TOTAL GENERAL GOVERNMENTAL EXPENSES
LAST TEN FISCAL YEARS
Unaudited
Ratio of
Total Debt Service to
Total General General
Fiscal Debt Governmental Governmental

Year Principal Interest Service Expenses Expenses
2000 £2,562,500 $1,425,912 43,988,412 $30,811,104 12.94%
2001 $2,957,500 $1,691,426 84,648,926 $33,498,536 13.88%
2002 $3,617,500 $1,996,105 $5,613,605 $35,724,466 15.71%
2003 $3,357,500 $1,448,087 $4,805,587 $35,642,847 13.48%
2004 $3,537,500 £1,199,232 84,736,732 438,285,204 12.37%
2005 $3,487,500 $1,016,212 $4,503,712 $38,488,221 11.70%
2006 $3,167,500 $882,198 $4,049,698 $40,400,661 10.02%
2007 $2,893,512 $1,297,834 84,191,346 $42,276,548 9.91%
2008 $3,695,000 51,269,412 84,964,412 $438,326,782 10.27%
2009 $3,636,000 $1,15%0,662 54,826,662 $43,947,826 10.98%
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TABLE 13 TABLE 13
COMPUTATION OF DIRECT AND OVERLAPPING BCONDED DEBT
GENERAL OBLIGATION BONDS
June 30, 2009
Unaudited
Net General Percentage Amount
Obligation Applicable Applicable
Bonded Debt to to
Jurisdiction Outstanding Government Government
I. Direct Bonded Debt:
Town of Burrillville * 430,085,953 100.00% 430,085,953
II. Overlapping Debt #*+#:
Harrisville Fire District $886,166 100.00% $886,166
Nasonville Fire District 50 100.00% $0
Oakland-Mapleville Fire District $700,704 100.00% £700,704
Pascoag Fire District $975,706 100.00% $975,706
Total $2,562,576 100.00% $2,562,576

Total Direct and Overlapping Debt

* Includes all long-term general obligation debt.

Does not include any outstanding bond anticipation notes, if applicable.

*% gource: Fire Disgstricts

Overlapping Debt defined -

Property within the Town which must bear the debts of all local

$32,648,529

governments located within the geographic boundaries of the Town.
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TABLE 14

TOWN OF BURRILLVILLE
REVENUE BOND COVERAGE
WATER AND SEWER AUTHORITY
LAST TEN YEARS

Not Applicable.

TABLE 14
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TABLE 15 TABLE 15
TOWN OF BURRILLVILLE
STATUS OF BOND AUTHORIZATIONS
June 30, 2009
Unaudited
Bond
Original Anticipation
Total Issued Notes Unissued
Chapter Year Purpose Authority Bonds Outstanding Debt
3 1564 School Construction/Egquipment (PGS, Levy,
& Jr/Sr High School) $ 2,500,000 $ 2,500,000 § - § -
89 1973 School Construction/Equipment (Callahan
& Jr/sr High School} ] 1,500,000 $ 1,500,000 § - 5 -
25 1974 Plan/Construct/Maintain Sewage
Disposal Syatem -] 7,000,000 $ 7,000,000 g - 3 -
106 1979 Congtruction of a New Police Station $ 150,000 $ 150,000 s - $ -
48 1582 Sewage Disposal System -
Construction Improvements § 3,500,000 $ 3,500,000 $ - 8 -
164 1985 Sewage Disposal System -
Construction Improvements $ 5,800,000 s 5,584,600 s - 3 -
23 1986 School Construction/Equipment -
New Middle School & Levy Addition 3 14,000,000 $§ 14,000,000 § - 8 -
616 1587 Open Space - Recreation 3 750,000 s 500,000 5 - $ 250,000
127 1988 Sewage Disposal System -
Construction Improvements $ 350,000 ] 350,000 ] - 8 -
8 & 19 198% Sewage Disposal System -
Congtruction Improvements $ 6,500,000 ] 6,475,000 $ - s -
20 198% School - Roof Repairs $ 500,000 $ 500,000 § - 8 -
21 1989 Open Space - Recreation $ 250,000 $ - 8 - 8 250,000
22 1989 School Construction/Equipment -
New Middle School $ 400, 000 $ 400,000 § - 8 -
45-12-2 1995 School Construction/Equipment -
New Elementary School Renovation ] 4,500,000 <3 4,500,000 s - $ -
6 1598 Schoel Construction/Equipment -
High School Congtruction/Renovation $ 12,500,000 -] 12,500,000 g - $ -
45-12-2 1999 School Construction/Equipment -
High Schocl Construction/Renovation § 1,000,000 $ 1,000,000 3§ - ) -
37 2002 Sewage Disposal System -
Construction Improvements $ 6,000,000 $ 6,000,000 § - 8 -
104 2002 Library- R
36 52919 Construction/Equip/Furnishings s 5,000,000 s 5,000,000 8 - s -
568 2004 Callahan School
83136 Elementary Copstruction/Renovation 3 7.500,000 s 7,500,000 s - $ -
45-12-2 20086 Sewage Disposal System -
Construction Improvements $ 3,500,000 $ 2,723,953 3 - 3 -
TOTAL $ 83,200,000 $§ 81,683,553 § - 8 500,000
NOTE: With the exception of the 1995, 1999, and 2006 bond authorizations, all Town debt has been incurred through special stafutory authorily which

consists of approval by the Legislature and voter referendurm.

The Town Council voted to cancel $240,400 in remaining bond authorizations on June 10,

1998 {(Item 98-156).
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TABLE 16A TABLE 16A
TOWN OF BURRILLVILLE
DEMOGRAPHIC STATISTICS
POPULATION, INCOME, EDUCATION, AND UNEMPLOYMENT RATES
LAST TEN FISCAL YEARS

Unaudited

Median Education Level Unemployment Rate (4)

Fiscal Estimated Personal Income Household | Median School (3)
(in 000s) High school | Bachelor's

Year Population (2) Per Capita {2} Income Age Graduate Degree Enrollment Town RI Usa
2000 (1) 15,796 418,291 $ 26,481 $52,587 37.5 85.18% 16.20% 2,800 4.10% 4.10% 4.00%
2001 16,002 447,753 - 28,346 - - - - 2,710 4,80% 4.70% 4.70%
2002 16,241 461,886 $ 29,241 - - - - 2,674 5.60% 5.10% 5.80%
2003 16,441 478,951 $ 30,321 - - - - 2,605 5.10% 5.40% 6.00%
2004 16,493 497,802 8 31,514 - - - - 2,577 4.80% 5.20% 5.50%
2005 16,563 512,605 ] 32,452 - - - - 2,542 4,80% 5.00% 5.10%
2006 16,545 539,789 = 34,173 - - - - 2,559 4.81% 5.14% 4.83%
2007 16,545 567,388 $ 35,920 - - - - 2,554 4.60% 4.99% 4.53%
2008 16,545 NA Na - - - - 2,518 5.50% 5.77% 4.95%
2009 16,545 NA NA - - - - 2,556 9.99% 10.07% 7.57%

Sources:
1380 Census Data (Population 13,164); 1850 Census Data (Population 16,230)
{1) 2000 Census Data & (ensus Bureau Estimates
(2) US Bureau of Beconomic Analysis, Regional Economic Informaticon System. The Town's population is 2.52% of Providence County
(3) Burrillville School Department
(¢) RI Department of Economic Development
RI Department of Labor & Training

NA - Not Available
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TABLE 16B : TABLE 16B

TOWN OF BURRILLVILLE
DEMOGRAPHIC STATISTICS
REGISTERED VOTERS, BIRTHS, DEATHS, NEW HOUSING UNITS
LAST TEN FISCAL YEARS

Unaudited
Vital Statistics **

% of New Median
Fiscal Registered Total Estimated Natural Housing Selling Pricex**
Year Voters * Pop Population Births Deaths Increasze Units ** (Single Family)
2000 9,689 61% 15,796 132 201 -69 36 £147,000
2001 9,645 60% 16,002 104 162 -58 49 $155,000
2002 9,605 59% 16,241 140 173 -33 56 $185,000
2003 9,728 59% 16,441 124 159 -35 35 $234,271
2004 9,877 60% 16,493 113 104 9 26 $246,591
2005 9,556 58% 16,563 125 200 -5 54 $258,000
2006 10,158 61% 16,545 107 156 -89 42 $289,500
2007 11,696 71% 16,545 125 217 -92 47 $268,750
2008 11,790 71% 16,545 119 216 -97 23 $266,000
2009 10,893 66% 16,545 111 184 -73 22 $270,087

*% RY Department of Economic Development/Building Official‘'s Cffice
*%** RY Department of Economic Development/Statewide MLS Service, Inc.
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TABLE 17 TABLE 17
TOWN OF BURRILLVILLE
PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGOC
June 30, 2009
Unaudited
2009 2000
Percent of Percent of
Number Town : Number Town

Name Type of Business Employed Employment Rank ; ! Employed Employment Rank
Zambarano Hospital State Facility 323 11.37% 1 400 17.39% 1
Burrilliville School Department * Public School System 311 10.95% 2 334 14.52% 2
Danielle Prosciutto Producer/Meats 265 9.33% 3 120 5.22% 6
Wright's Farm Restaurant 172 6.06% 4 150 6.52% 3
Overlook Nursing Home Nursing Home 150 5.28% 5 132 5.74% 4
Bayberry Commons Nursing Home Nursing Home 100 3.52% 6 130 5.65% 5
Pine Grove Health Center Nursing Home 100 3.52% 7 93 4,04% 7
Lockheed Aluminum Manufacturer 86 3.03% 8 73 3.17% 10
Town of Burrillville * Municipal Government 74 2.61% 9 78 3.39% 9
Bruin Plastics Manufacturer 50 1.76% 10 NR 0.00% NR
Ocean State Power Utility 40 1.41% 11 65 2.83% 11
Boliden Metech, Inc. Metal Refiner NR 0.00% NR 89 3.87% 8
Turex Plastic Manufacturer NR 0.00% NR 63 2.74% 12

Total Town Employment 2840 58.84% 2300 75.09%

Note: Full Time Equivalents (Part-time non-union/seasonal employees are not included).

NR = Not Ranked
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TABLE 18 TABLE 18
TOWN OF BURRILLVILLE
DEMOGRAPHIC STATISTICS - POPULATION AND MEDIAN INCOME
TWENTIETH CENTURY
Unaudited
Median Income
Fiscal Population % Town % State %
Year Change Change Change
1900 6,317 - - - - -
1910 7,878 24.71% - - - -
1920 8,606 9.24% - - - -
1930 7,677 -10.79% - - - -
1940 8,185 6.62% - - - -
1950 B,774 7.20% - - - -
1960 9,116 3.90% $5,189 - $5,589 -
1970 10,087 10.65% 8,949 T2.46% 9,736 74.20%
1980 13,164 30.50% 18,569 107.50% 19,448 99.75%
1990 16,230 23.29% 37,156 100.20% 32,181 65.47%
2000 15,796 -2.67% 52,587 41.53% 39,172 21.72%
Source: Bureau of Census
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TABLE 19 TABLE 19
TOWN OF BURRILLVILLE

FULL TIME EQUIVALENT MUNICIPAL GOVERNMENT EMPLOYEES BY FUNCTION
Last Ten Fiscal Years

Function Full-time Equivalent Employees
General

Government 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Manager

Town Clerk

Board of Canvassers
Treasurer

Tax Collector
Information Systems
Tax AssSessor
Building Official
Police

Civil Defense
Animal Control
Municipal Court
Public Works
Transportation
Recreaticn
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TABLE 20
TOWN OF BURRILLVILLE
MISCELLANEQUS STATISTICS
JUNE 306, 2009
Unaudited

County

Established

Incorporated

Charter Adopted
Type of Government

Area of Town:

Total Sgquare Miles
Land - Square Miles
Water - Sguare Miles

Culture and Recreation:

Campgrounds
Community Centers
Community Theater
Municipal Owned - Parks

- Beach

- Conservation Areas

- Conservation Acreage
Public Libraries
State Owned - Parks

- Boat Ramps

- Conservation Acreage
Recreation Complexes
Rink
Tennis Courts

Education -~ Number of Public Schools:

- Elementary
- Middle
- Secondary
Number of Private Schools

Public Safety:

Mumber of Police Stations

Independent Fire Districts
Number of Fire Staticns
Number of Rescues/Ambulances

Providence
1730
1806
1989

Council/Manager

57.3
55.8
1.5

R R HW

230 Acres

;729 Acres

N oW o= kN

1]

TABLE 20

(CONTINUED)
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TABLE 20

TABLE 20

TOWN OF BURRILLVILLE
MISCELLANEOUS STATISTICS

JUNE 30,

2009

Unaudited

Road System:
Total Miles
State Miles
Town Miles
Bridges - Town

Sewerage System:

Miles of Sewer Lines

Number of:
- Treatment Plants
- Pump Stations
- Regidential Users
- Metered Users

Maximum Average Dally Capacity
of Treatment Plant

Industrial Park:
Burrillwville Industrial Park
Route 102 Commerce Park
Clear River Drive Industrial Park

Fiscal Year Begins
Taxes Payable

Taxes Due &
Penalties Commence

Interest Penalty

Quarterly Payments (Due Dates) -
First cuarter
Second quarter
Third quarter
Fourth quarter

Regular Monthly Meetings -
Council
Juvenile Hearing Board
Municipal Court
Planning Board
Probate Court
Redevelopment Agency
School Committee
Sewer Commission
Zoning Board

161.5
46.0
115.5

51

1

11
3395
41

1,5 million gallons

53 Acres
254 Acres
24 Acres

July 1

July 15

August 1

12%

August 1
November 1
February 1
May 1

2nd & 4th Wedneaday
2nd & 4th Thursday
lat & 3rd Tuesday
lat Monday

Last Wednesday

4th Tuesday

2nd Tuesday

2nd Tuesday

2nd Tuesday

(CONCLUDED)
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TABLE 21 TABLE 21
TOWN OF BURRILLVILLE
ALLOCATION OF TAX DOLLAR
LAST TEN FISCAL YEARS
Unaudited
Fiscal School School Municipal Municipal Sewer Capital Total
Year Operations Debt Operations Debt Debt Improvements Tax
2000 MV $28.60 $2.08 $3.41 $0.14 $5.77 $0.00 $40.00
RE/TANG $15.16 $1.10 $1.81 $0.07 $3.06 $0.00 $21.20
2001 MV $27.77 $4.15 $2.72 $0.11 $5.25 $0.00 $40.00
RE/TANG $15.28 $2.28 $1.50 $0.05 $2.89 £0.00 $22.00
2002 MV $27.79 $3.82 $3.23 $0.10 $5.06 50.00 $40.00
RE/TANG §13.13 $1.81 $1.52 $0.05 $2.39 $0.00 $18.90
2003 MV $28.05 $4.74 $3.05 $0.10 $4.06 $0.00 $40.00
RE/TANG $13.25 $2.24 $1.44 $0.05 $1.92 $0.00 $18.90
2004 MV $27.57 $2.99 $5.06 $0.28 $4.10 $0.00 $40.00
RE/TANG $13.64 $1.48 $2.51 $0.14 $2.03 £0.00 $19.80
2005 MV $27.62 $4.08 $5.01 $0.00 £3.29 $0.00 $40.00
RE/TANG £8.67 $1.28 $1.57 $0.00 $1.03 $0.00 $12.55
2006 MV $28,27 $3.23 $5.80 $0.00 $2.70 $0.00 $40.00
RE/TANG $9.22 $1.05 $1.89 $0.00 $0.89 £0.00 $13.05
2007 MV $28.82 $3.99 $5.09 $0.00 $2.10 $0.00 $40.00
RE/TANG $9.48 $1.31 $1.67 $0.00 50.69 $0.00 $13.15
2008 MV $29.19 $1.36 $6.19 $0.86 52.40 $0.00 $40.00
RE/TANG $8.34 $0.65 $1.49 $0.27 $0.85 $0.00 $11.60
2009 MV §29.19 $1.36 $6.19 $0.86 $2.40 $0.00 $40.00
RE/TANG 58.65 $0.40 $1.83 $0.26 §0.71 50.00 $11.85
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TABLE 22 TABLE 22
TOWN OF BURRILLVILLE
ALLOCATION OF TAX BASE
Unaudited
Town Btate
Average Average
Clage
of Property 1980 1990 2008 2006
Residential 61.54% 68.45% 84.47% 80.75%
Commercial 9.94% 8.59% 3.94% 10.16%
Industrial 0.98% 1.41% 1.51% 2.11%
Utility/RR 6.29% 3.99% 0.68% 1.11%
Motor Vehicle 19,.19% 16.55% 6.86% 5.29%
Other 2.06% 1.01% 2,54% 0.58%
Total 100.00% 100.00% 100.00% 100.00%

Source: RI Department of Administration

*  Agssessment year ending December 31
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TABLE 233 TABLE 23A
TOWN OF BURRILLVILLE
MUNICIFAL EMPLOYEE RETIREMENT SYSTEM
ANALYSIS OF FUNDING PROGRESS

Unaudited

Assets In Assets In Excess

Excessg Of Of Pension Benefit

Net Assets Pension Pension Annual Ckhligation As A

Fiscal Available for Benefit Percentage Benefit Covered Percentage Of Employer Employee
Year Benefits Cbligation Funded Obligation Payroll Covered Payrcll Contribution Contribution
Municipal Employees:
1999 $ 16,335,578 % 16,675,302 153.02% $5,660,276 $3,614,331 156.61% 3.08% 7.00%
2000 = 17,990,278 % 11,912,294 151.02% 46,077,984 $3,954,131 153.71% 0.00% 7.00%
2001 4 18,281,604 s 12,709,242 143.84% $5,572,362 $4,380,274 127.21% 0.00% 7.00%
2002 $ 18,500,044 5 13,867,796 133.,40% $4,632,248 $4,735,621 97.82% 0.00% 7.00%
2003 $ 18,122,783 $ 14,744,138 122.92% $3,378,645 54,490,812 75.23% 0.00% 7.00%
2004 -4 17,957,974 $ 15,993,695 112.28% $1,964,279 $5,016,314 39.16% 0.00% 7.00%
2005 4 18,052,879 4 17,083,972 105.67% $968,907 $5,052,283 19.18% 0.65% 7.00%
2006 $ 19,042,883 $ 18,626,628 102.23% $416,255 $5,311,467 7.84% 3.47% 7.00%
2007 $ 21,163,146 $ 19,913,112 106.28% $1,250,034 $5,327,953 23.46% 4,74% 7.00%
2008 $ 23,164,763 -] 20,971,570 110.46% $2,193,193 $5,420,713 40.46% 5.94% 7.00%

Latest Pengion Information Available.

COLA Plan C was adopted by the Town Council on December 6, 1989 (Council Book #14, Page 422},

Statement #5 of the Govermmental Accounting Standards Board, "Disclosure of Pension Information by Public Employee Retirement Systems
and State and Local Government Employers", became effective for fiscal years beginning after December 15, 1986, the standardized measure
The required ten year trend information has been presented for the years available.

of the pension cbligatien is unavailable prior te 1987,
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TABLE 23B TABLE 23B
TOWN OF BURRILLVILLE
MUNICIPAL EMPLOYEE RETIREMENT SYSTEM
ANALYSIS OF FUNDING PROGRESS
Unaudited
Assets In Agsets In Excess
Excess Of Of Penszion Benefit
Net Assets Pension Pengion Annual Obligation As A
Fiscal Available for Benefit Percentage Benefit Covered Percentage Of Employer Employee
Year Benefits Obligation Funded Obligation Payroll Covered Payroll Contribution Contribution
Police Officers:
1899 $3,720,823 $3,956,155 94.,05% ($235,332) $860,971 -27.33% 12.90% 9.00%
2000 £4,106,524 $4,287,480 95.78% ($180,956) $863,556 -20.95% 9.56% 9,00%
2001 54,272,309 54,723,292 90.45% {$450,983) $1,011,229 -44.60% 16.14% 9.00%
2002 54,447,714 $5,130,373 86.69% ($682,659) $1,097,479 -62.20% 14.60% 9.00%
2003 $4,496,825 $5,563,173 80.83% {$1,066,348) $1,043,138 -102.23% 17.73% 9.00%
2004 $4,677,696 $5,813,042 80.47% {%$1,135,346) 51,099,742 -103.24% 18.89% 2.00%
2005 $4,935,501 $7,116,270 69.36% (52,180,769} $1,281,736 -170.14% 19.77% 9.00%
2006 55,461,657 $6,374,155 85.68% {$912,498) $1,129,668 -80.78% 22.50% 9.00%
2007 $6,379,836 $6,544,766 97.48% (5164,930) $1,195,875 ~13.79% 23.32% 10.20%
2008 $7,302,211 $7,039,876 103.73% $262,335 $1,286,345 20.39% 16.41% 10.20%

Latest Pension Information Available

The Police Officers transferred into the RI State Employee Retirement System in FYE 1989. Prior to this period their retirement plan was

administered by a private company.

Twenty-Five (25) Year Plan adopted in 1989; Twenty (20} Year Plan adopted in 1992.

COLA Plan C was adopted by the Town Council on August 25, 1993 (#93-210).

Statement #5 of the Governmental Accounting Standards Board, "Disclosure of Pension Information by Public Employee Retirement Systems
and State and Local Government Employers”, became effective for fiscal years beginning after December 15, 1986, the standardized measure
of the pension obligation is unavailable prior to 1987. The required ten year trend information has been presented for the years available.
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TABLE 24 TABLE 24
TOWN OF BURRILLVILLE
WASTEWATER TREATMENT FACILITY
DISPOSAL ACTIVITY

Unaudited
Sludge Disposal

Fiscal Users Plant Flow (m.g.) Gallons MG Dry Lb. {per 1,000)

Year Residential Metered Daily Avg Max Day Total Daily Avg Total Daily Avg Total
2000 2,765 27 0.802 1.316 293.4 6,603 2.417 1.985 705.1
2001 2,765 27 0.812 2,58 295.2 5,923 2.162 2.056 750.5
2002 2,814 28 0.7085 1.5155 258.6 6,157 2.247 2.282 832.8
2003 2,832 28 0.8035 1.5183 293.3 6,177 2.255 2.106 768.6
2004 2,891 28 0.805 1,768 294.6 6,093 2.230 2.202 805.8
2005 2,946 28 0.771 1.6497 281.3 6,250 2.280 2.188 798.7
2006 2,963 29 0.872 1.8034 318.3 6,204 2.260 2.172 792.6
2007 3,076 46 0.813 1.9514 296.7 6,313 2,304 2.161 788.9
2008 3,273 46 0.7982 1.8468 292.1 6,445 2,359 2.1%0 801.4
2009 3,395 41 0.8449 1.7838 308.4 6,522 2.381 2.163 789.4

Plant Capacity 1.5 4.5

PLANT EFFLUENT REMOVALS & WEATHER ACTIVITY

Mean
Biochemiecal Total Temperature Precipitation
Figcal Oxygen Sugpended Total
Year Demand #* Solids * Phosporus Average High {mth) Low (mth) Average High (mth) Low {(mth)
1599 98.30% 97.70% 88.81% 51 75 (July) 24 (Jan) 2.75 5.43 (Jan) +24 (Jun)
2000 95.50% 96.70% 85.40% 52 79 {(July) 21 {(Jan) 3.22 9.41 {Sept) .58 (Dec)
2001 97.40% 96.40% 85.90% 50 75 {(June} 23 (Jan) 3.68 9.36 (8Sept) 1.12 (Jan)
2002 97.67% 96.90% 87.83% 53 78.8 (Aug) 32.4 (Feb) 2,51 5.87 (May) .39 (Oct)
2003 97.85% 96.51% 86.76% 49 77.2 (Aug) 20.3 (Feb) 3.84 5.54 (Jun) 2.00 (Jul)
2004 97.82% 96.04% B87.18% 52 78.9 {July} 17.0 {Jan) 3.48 7.63 (Apr) .71 (Jun)
2005 $7.50% 96.90% 89.30% 51 76.1 (Aug) 22.8 (Jan) 3.68 5.49 (Apr} .55 {Jun)
2006 97.50% 96.40% 86.70% 53 72.3 (aug) 27.8 (Dec} 4.64 13.39 {(Qct) .38 (Mar)
2007 98.20% 97.50% 87.70% 50 78.0 (July) 20.9 (Feb) 3.82 8.82 {Apr) .70 (Feb}
2008 98.30% 97.50% 86.80% 49 71.3 (June) 26.6 (Jan) 3.18 6.91 (Feb} .87 (Aug)
2009 98.30% 97.50% 86.80% 48 74.1 (Jul} 17.9 (Jan) 3.64 §.52 (Dec) 1.85 (Feb)

* EPA/DEM RIPDES Permit Required Percent Remcval - 85%
Source: Burrillville Wastewater Treatment Facility
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TABLE 25

Police Department

Public Works & Municipal

Sewer Department

School Department:

Teachers

Non-Certified

TABLE 25

TOWN OF BURRILLVILLE
PERSONNEL CONTRACTS
JUNE 30, 2009
Unaudited

International Brotherhood of Police Officers
IBPO, Lodge #369
1l Year Contract expires June 30, 2009

RI Council 94 AFSCME, AFL-CIO, Local 186
3 Year Contract expires June 30th, 2009

Building Maintenance Service &
Industrial Workers - Local Union 1322
5 Year Contract expires June 30, 2012

National Education Association

Rhode Island Education Aassociation
Burrillville Teachers Asscociation

1 Year Contract expired August 31, 2009
Under Negotiation

RI Council 94 AFSCME, AFL-CIO, Local 2231
1 Year Contract expires June 30, 2012
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%::Q Cayer Caccia
Gerard R. Cayet
CPA, MST, CVA

Mark V. Caccia
CPA, MST, CVA

Donna T. Caccia
CPA, MST, CFP™

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Honorable Town Council,
Burritlville, Rhode Island

We have audited the financial statements of the governmental activities, the business-type
activities, the discretely presented compoenent unit, each major fund, and the aggregate remaining fund
information of the Town of Burrillville, Rhode Island as of and for the year ended June 30, 2009, which
collectively comprise the Town of Burrillville, Rhode Island’s basic financial statements and have issued
our report thereon dated December 24, 2009. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town of Burrillville, Rhode Island's internal
control over financial reporting as a basis for designing our auditing procedures for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Town of Burrillville, Rhode I[sland's internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the Town of Burrillville, Rhode Island's
internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described
in the preceding paragraph and would not necessarily identify all deficiencies in internal control over
financial reporting that might be significant deficiencies or material weaknesses. However, as discussed
below, we identified ceriain deficiencies in internal control over financial reporting that we consider to be
significant deficiencies.

Cayer Caccia, LLP | Certified Public Accountants and Business Consuitants
931 Jefferson Boulevard, Suite 2007, Warwick, Rl 02886 | Phone: {401} 732-8900 | Fax: (401) 732-8020 | www.cayercaccia.com



Internal Contro! Over Financial Reporting (Continued)

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the Town of Burrillville, Rhode Island's ability to initiate, authorize,
record, process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the Town of Burrillville,
Rhode Island's financial statements that is more than inconsequential will not be prevented or detected by
the Town of Burrillville, Rhode Island's internal control. We consider the deficiencies described in the
accompanying schedule of findings and responses to be significant deficiencies in internal control over
financial reporting (2009-1 and 2009-2).

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the Town of Burrillville, Rhode Island's internal control.

Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies in the
internal control that might be significant deficiencies and, accordingly, would not necessarily disclose all
significant deficiencies that are also considered to be material weaknesses. However, of the significant
deficiencies described above, we consider items 2009-1 and 2009-2 to be material weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town of Burrillville, Rhode Isiand’s
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

We noted certain other matters that we reported to management of the Town of Burrillville, Rhode
Island in a separate letter dated December 24, 2009.

The Town of Burrillville, Rhode Island's response to the findings identified in our audit is described
in the accompanying schedule of findings and responses. We did not audit the Town of Burrillville, Rhode
Island's response and, accordingly, we express no opinion on it.

This report is intended solely for the information and use of the Town Council, management, others

within the entity, and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties.

&lﬂy» Cam, LL.P

December 24, 2009
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IOWN OF BURRILLVILLE, RHODE ISLAND

SCHEDULE OF FINDINGS AND RESPONSES
YEAR ENDED JUNE 30, 2009

SUMMARY OF AUDITOR’S RESULTS

1. The auditor's report expresses an unqualified opinion on the financial statements of the Town of
Burrillville.

2. Internal control over financial reporting:

Two significant deficiencies disclosed during the audit of the financial statements are
summarized below in findings 2009-1 and 2008-2. Both of the conditions are reported as
material weaknesses.

3. No instances of noncompliance material to the financial statements of the Town of Burriliville,
which would be required to be reported in accordance with Government Auditing Standards, were
disclosed during the audit.

FINDINGS RELATED TO AUDIT OF FINANCIAL STATEMENTS
2009-1 Oversight of the Town's Financial Reporting Process

The Town Council and management are responsible for the effective oversight of the financial
reporting process, including the preparation of Town financial statements and related footnote
disclosures. During fiscal year 2009, the Town relied upon the external auditor to prepare its financial
statements and related footnote disclosures to ensure that they were prepared in accordance with
generally accepted accounting principles. Therefore, adequate controls were not in place as of
June 30, 2009 to prevent and detect misstatements in the financial statement preparation and
reporting process.

Recommendation — We recommend that the Town continue to strengthen its internal controls
to decrease the risk of misstatements over the financial reporting process. Management can improve
controls related to the financial reporting process by dedicating resources to improve the oversight of
the financial reporting process.

Corrective Action Plan — We acknowledge that we relied on the external auditors to assist in
the recording of certain complex transactions and the final preparation of the GAAP financial
statements. Since this does not present an independence issue and is more cost effective, we will
continue to rely on external auditors to prepare the financial statements.

2009-2 Accurate Posting of Side Fund Financial Activity

Required monthly interfund reconciliations and general ledger maintenance procedures
related to the Town's larger and more complex side funds (special revenue and component unit
funds) are not being performed on a timely basis. As a result, we noted posting errors which required
correcting entries to be made. In addition, we provided management with adjusting entries to record
and reclassify financial activity in the MUNIS general ledger.

Recommendation — We recommend that the Finance Department continue to establish and
implement effective review and reconciliation procedures for the Town's significant side funds.

Corrective Action Plan — Posting of financial data and interfund reconciliations are performed
on a monthly basis as time permits. Certain transactions required additional analysis, research and
discussion with the auditors.

(CONTINUED)
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TOWN OF BURRILLVILLE, RHODE ISLAND

SCHEDULE OF FINDINGS AND RESPONSES
YEAR ENDED JUNE 30, 2009

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
Finding 2008-1 Oversight of the Town's Financial Reporting Process

Condition:  The Town Council and management are responsible for the effective oversight of the
financial reporting process, including the preparation of Town financial statements and related
footnote disclosures. During fiscal year 2008, the Town relied upon the external auditor to prepare its
financial statements and related footnote disclosures to ensure that they were prepared in accordance
with generally accepted accounting principles. Therefore, adequate controls were not in place as of
June 30, 2008 to prevent and detect misstatements in the financial statement preparation and
reporting process.

Recommendation: We recommend that the Town continue to strengthen its internal controls to
decrease the risk of misstatements over the financial reporting process. Management can improve
controls related to the financial reporting process by dedicating resources to improve the oversight of
the financial reporting process.

Current Status: We acknowledge that we relied on the external auditors to assist in the recording of
certain complex transactions and the final preparation of the GAAP financial statements. Since this
does not present an independence issue and is more cost effective, we will continue to rely on
external auditors to prepare the financial statements.

Finding 2008-2 Accurate Posting of Side Fund Financial Activity

Condition:  Required monthiy interfund reconciliations and general ledger maintenance procedures
related to the Town's larger and more complex side funds (special revenue and capital project funds)
are not being performed on a timely basis. As a result, we noted posting errors which required
correcting entries to be made. In addition, we provided management with numerous adjusting entries
which were required to record and reclassify financial activity in the MUNIS general ledger.

Recommendation: We recommend that the Finance Department establish and implement effective
review and reconciliation procedures for the Town's significant side funds.

Current Status: Posting of financial data and interfund reconciliations are performed on a monthly

basis as time permits. Certain transactions required additional analysis, research and discussion with
the auditors.

(CONCLUDED)
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