TOWN OF BURRILLVILLE
&

Office of Town Clerk Telephone: (401) 568-4300 ext. 114
Louise R. Phaneuf ' FAX: (401) j68~0f19Q
Town Clerk E-mail: townclerk@burrillville.org

Rl Relay 1-800-745-5555 (TTY)

TOWN BUILDING
HARRISVILLE, R.1.

Burrillville Town Council Resolution

Establishing a Town Restricted Fund - Agenda #15-167

The Finance Director is hereby authorized to establish a “Town Restricted Fund” for the use of
the Municipal Department for fiscal year ending June 30, 2016.

(1) Purpose: This Fund is established to allow the Municipal Department to fund specific activities that
are not annually recurring and not funded in its operating budget. That the Town Restricted Fund
Budget in the amount of $254,500 be adopted with funding provided by a transfer from the Town's
Unassigned Fund Balance

(2) Eunding: Town Restricted Fund will be financed through an appropriation of funds totaling $254,500
from the Unassigned Fund Balance (Unreserved Undesignated General Fund Balance) [Town
Charter 3.14 (j)l. NOTE: The transfer of these funds requires the affirmative vote of six (6)
Council members

(3) Disbursement: Money shall be disbursed from the Fund upon receipt by the Treasurer’s Office upon
properly documented vouchers to the extent that monies are available in the Fund.

a. NOTE: $50,000 has been appropriated to the School Department to assist in their transportation
line items [55111] once the amount budgeted for their transportation [$2,482,870] costs have been
exceeded.

b. NOTE: $30,000 has been appropriated to the School Department to assist in their
unemployment line item [2501] once the amount budgeted for their costs have been exceeded.

c. NOTE: $50,000 has been appropriated to the School Department to assist in their special
education tuition line items [55610] once the amount budgeted for their transportation [$1.215.242]
costs have been exceeded.

d. NOTE: $15,000 has been appropriated to the School Department to assist in their payroll
services line item [53501] once the amount budgeted for their payroll/data processing [$52,000] costs
have been exceeded.

(4) Unexpended Funds: All funds not expended from the Fund shall lapse and be returned to the Town’s
Unassigned Fund Balance

(5) Operating Procedures: The Finance Director or his designee may establish procedures to govern the
operation of the Fund.

(6) Expiration Date: The Town Restricted Fund authorization will expire June 30, 2016, unless extended
by resolution of the Town Council.

_ Adopted this 10th day of June 2015.

Johr(j. Pacheco lil, Council President
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