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Resolution of the
Burrillville Town Council
Establishing an Affordable Housing Side Fund

The Finance Director is hereby authorized to establish a “Affordable Housing Side Fund” [Fund].

Purpose: The fund shall be a restricted account, to account for affordable housing fee-in-lieu
contributions. Funds shall be allocated and spent only for the creation and
development of affordable-housing within the municipality, as provided in RIGL §45-
24-46.1. Inclusionary zoning.

Funding: Funding shall be from the funds that may be received by the Town of Burrillville as
fee-in-lieu of the construction or provision of affordable housing as provided in RIGL.
§45-24-46.1. Inclusionary zoning.

Additional funding of the Fund may be made from time-to-time as determined by
the Burrillville Town Council.

Disbursements: The Burrillville Affordable Housing Board shall oversee the funds in the restricted
account and shall expend and allocate the funds pursuant to state law.

Unexpended Funds: All funds not expended from the Fund shall remain in the Fund to be used for future
expenditures chargeable to the Fund.

Expiration Date: The Fund shall not expire unless termination is explicitly voted by the Town Council

FEB 13 209

Adopted this

John F. Pacheco, President
J Burrillvile Town Council
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105 Harrisville Main Street, Harrisville, Rhode Island 02830 - 1499



